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THE NATIONAL ECONOMY

The National Economy

Introduction

Growth in U.S. inflation-adjusted gross domestic
product (GDP) was revised upward in the second
quarter from 1.7 percent to 2.5 percent, following
anemic 1.2 percent growth in the first quarter of
the year. Nonfarm employment advanced 1.9
percent in the first quarter and 1.7 percent in the
second quarter. This modest growth was only
able to shave a tenth of a percentage point off
the nation’s unemployment rate, which registered
7.6 percent in the second quarter. While growth
is subdued due to reduced federal government
spending and a global slowdown, the expansion
has shown a much welcomed resilience.

Output growth is expected to slow somewhat
in the second half of the year as the bite of
sequestration becomes more amplified and export
growth slows. Inflation-adjusted GDP is expected
to advance 1.9 percent in the third quarter and 2.2
percent in the fourth quarter, yielding annualized
growth of 1.6 percent, well below the 2.8 percent
rate of growth in 2012. Payroll employment
growth will slow as well, but annualized growth will
nonetheless come in at 1.7 percent, matching the
rate of growth last year. The unemployment rate
will continue to slowly edge down in the quarters
ahead.

The outlook for 2014 is encouraging, but the
economy continues to confront a number of
domestic and international challenges. The newest
risk factor is the heightened crisis in Syria that
is dampening expectations and compounding
the downward pressures from the ongoing
federal budget deadlock. Housing has begun its
rebound, but higher interest rates have tempered
the emerging growth in the residential sector.

The economy should be able to adapt to these
pressures and engineer GDP growth of 2.6
percent and nonfarm employment growth of

1.7 percent in 2014. Interest rates are expected
to inch upward, but both short-term and long-
term rates will remain low by historical standards.
Nonresidential fixed investment, residential fixed
investment and exports will be the primary drivers
of economic growth next year, while federal and
state government spending will be the primary
drags on growth.

National Economic Trends and the Near-Term
Outlook

The pace of growth in 2013 is likely to
disappoint many, but the fact that the economy
will have continued to expand for four consecutive
years is notable, especially in light of the host of
shocks and downward pressures that have surfaced
in recent months. The latest pressure point is the
heightened conflict in Syria which has contributed
to rising petroleum prices. Consumer spending
has weakened because of the elimination of the
payroll tax holiday and the sequestration of federal
government spending which went into effect in
March. These pressures, along with a number of
others, have received considerable attention in the
media and from analysts. An important missing
point in these discussions is that the economy
continues to expand and the expansion has not
been derailed.

Inflation-adjusted GDP is expected to see
growth of only 1.6 percent in 2013 (see Figure
1). Federal government spending fell sharply
in the first half of the year, and no meaningful
improvement is expected until the first quarter of
2014. This outcome assumes that sequestration is
replaced by smaller spending cuts in discretionary
spending and entitlements. State and local
government spending has also proven to be a
drag on economic growth. For the year as a
whole, federal government spending is expected
to contract by 4.8 percent and state and local
government spending should fall 0.6 percent.

Bright spots have been business fixed
investment, residential fixed investment, and
exports. Hxports have been surprisingly strong
given the slow pace of global economic growth.
After a 1.3 percent seasonally-adjusted setback in
the first quarter, exports surged 8.6 percent in the
second quarter and were instrumental in lifting
revised GDP. For the year as a whole, exports
should advance 2.5 percent. Nonresidential fixed
investment also suffered a first quarter setback and
then rebounded with growth of 4.4 percent in the
second quarter. Business structures led the first
quarter decline with a sharp 25.7 percent collapse.
Annualized growth in business fixed investment
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The National Economy

is projected to be 2.6 percent this year, with
equipment spending growth of 3.4 percent and
structures growth of only 0.2 percent.

Higher interest rates have dampened growth
in the residential housing sector, but there remain
important signs of a sustainable rebound. Existing
home sales were up in the first and second
quarters while residential fixed investment grew
12.5 percent and 12.9 percent. Housing starts, on
the other hand, slipped from the first to second
quarter. For the year, residential fixed investment
should see growth of 13.5 percent, building on a
12.9 percent gain last year.

As shown in Figure 1, all primary components
of GDP should see improvement in 2014
compared to this year. The improved outlook is
predicated on several key assumptions including
a resolution of pending federal budget issues,
continued improvement in the global outlook and
lower petroleum prices. Overall GDP is expected
to advance 2.6 percent in 2014 with further
improvement expected in 2015.

Investment spending will be an important driver
of economic growth in 2014, with nonresidential
fixed investment projected to advance 5.6 percent
and residential investment projected to rise 17.3
percent. Business investment in structures will see
growth ahead of the pace of overall GDP growth.
Export growth will improve to 4.7 percent, almost

twice the rate anticipated for 2013. Imports will
grow as domestic economic activity improves,
registering a 6.1 percent gain. Both federal and
state/local government spending will return to
the black in 2014. Federal government spending
should rise but only at a 0.1 percent pace. State
and local government will see growth of 0.2
percent, remarkably the first positive movement
since 2009.

The nation’s labor markets have shown slow
but steady improvement, though growth was only
sufficient to nudge the unemployment rate down
in small steps. As shown in Figure 2, nonfarm
employment for the state and the nation is still
below pre-recessionary peaks. On a quarterly
basis, a full rebound should take place in 2014. It
is testimony to the depths of the Great Recession
that it will have taken six years for an employment
rebound. While this is good news, abundant
problems remain, including the millions of
people who are still unemployed and the millions
more who are underemployed. The number of
discouraged workers—those who have exited the
labor market due to bleak employment prospects—
is also significant as evidenced by the disturbing
decline in the labor force participation rate (i.e.,
the share of adults who are either employed or
unemployed seeking employment) for the national
and state economies.

Figure 1: All Major Components of GDP Will Improve on 2014
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U.S. payroll employment is expected to see
1.7 percent growth in 2013 and similar growth
in 2014. Manufacturing employment growth
will slow this year with an annual average of 0.6
percent compared to 1.7 percent growth in 2012.
Significant improvement is projected for 2014,
with industrial jobs expected to see growth of 1.7
percent. This growth, and the growth expected for
several following years, will be insufficient to erase
all of the losses that took place over the Great
Recession. The U.S. unemployment rate should
average 7.0 percent this year, with slow, steady
improvement expected in 2014 and 2015. The
unemployment rate should come in at 7.1 percent
in 2014 and 6.5 percent in 2015.

Financial markets have been skittish in response
to growing anticipation of a winding down of

U.S. Outlook at Glance

The National Economy

the Federal Reserve’s third round of quantitative
easing. The Fed has been buying bonds in an
effort to drive up asset prices (and thus avoid
disinflation and deflation) and inject more cash into
the economy. Despite concerns over the potential
for rising inflation, there are no broad-based price
pressures in the economy today. In fact, the rate
of growth in inflation has slowed as shown in
Figure 3 and remains well within the Fed’s target
range. Short-term and long-term interest rates
remain at very low historical levels. While the 30-
year mortgage is now trending up, there has been
only a modest effect on housing affordability. For
many households the fundamental problem is

the lack of access to credit, not interest rates on
borrowed funds.

. Inflation-adjusted GDP is expected to advance at a 1.6 percent rate in 2013, improving to 2.6 percent

growth in 2014.

. Residential fixed investment and nonresidential fixed investment are expected to be the primary drivers of

economic growth this year and next year, while government spending will be a drag on growth.

o Expect payroll employment to be up 1.7 percent this year and next year. Manufacturing employment

growth will accelerate in 2014.

. Economic growth will continue to support downward movement in the unemployment rate, though at a

slow pace. The nation’s unemployment rate should average 7.6 percent this year and 7.1 percent in 2014.

e  The consumer price index will be up only 1.5 percent in 2013 and in 2014.
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Figure 2: Nonfarm Employment Inches Closer to Full Rebound
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Figure 3: Inflation Remains Benign While Long-Term Mortgage Rates are Trending Up
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THE TENNESSEE ECONOMY

The Tennessee Economy

Introduction

The Tennessee economy has generally tracked
the national economy in recent quarters, with
some barometers showing the state leading the
nation and others showing the state trailing the
nation. Both the state and the nation saw personal
income fall significantly in the first quarter of the
year due to the elimination of the two-percentage
point payroll tax holiday. Income growth has
since rebounded. Tennessee’s 3.0 percent gain in
nonfarm employment in the first quarter eclipsed
the 1.9 percent rate recorded for the nation; U.S.
nonfarm employment growth was well ahead
of Tennessee’s growth in the second quarter.
Tennessee continues to see much stronger growth
in manufacturing employment than the nation. On
the downside, the state’s unemployment rate is now
well above its national counterpart.

The state economic outlook largely mirrors the
nation. State personal income and output growth
should see some acceleration in 2014 compared to
this year. Nonfarm employment growth, on the
other hand, is expected to come in at about 1.8
percent in both 2013 and 2014. Manufacturing
employment will continue to grow, but the pace
of growth will slow because the state’s industrial
sector has largely restored and in some instances
surpassed pre-recession levels of production.

The state unemployment rate will continue to
edge down but remain above the nation’ rate of
unemployment through the short-term forecast
window.

State Economic Trends and the Near-Term
Outlook

State economic activity has slowed in 2013 as a
result of the slowdown in the global and national
economies. After growing 2.0 percent in 2012,
nonfarm employment slowed to a 1.0 percent
seasonally-adjusted rate in the second quarter
of 2013. Manufacturing employment was up
3.0 percent in 2012, but the second quarter of
2013 produced seasonally-adjusted growth of 1.4
percent. The slower economy has translated into
a rising state unemployment rate. Nominal and
inflation-adjusted personal income fell 3.5 percent
and 4.5 percent in the first quarter due to the

end of the payroll tax holiday. Personal income
and nonfarm employment will see improvement
over the remainder of the year. Manufacturing
employment, on the other hand, will see slower
growth. The unemployment rate is expected to
rise in the third quarter and then return to its
descent.

The situation across Tennessee’s metropolitan
areas has been mixed. On a year-over-year
basis from July 2012 to July 2013, the Nashville
metropolitan area has shown the greatest strength
with nonfarm employment advancing 4.0
percent. The Knoxville area came in second with
employment growth of 2.8 percent, followed by
Chattanooga and Jackson, both with 1.3 percent
nonfarm job gains. Johnson City is the only major
state metropolitan area to see employment fall
from July to July, with the loss coming in at 0.5
percent. Nearby Kingsport was able to engineer
0.9 percent growth.

The employment outlook for the state as a
whole is shown in Figure 4. Overall nonfarm
employment growth is expected to be 1.8 percent
in both 2012 and 2013, slightly ahead of the
pace of growth for the national economy. The
employment growth mix will change slightly in
2014 versus 2013. Professional and business
services, leisure and hospitality services and
manufacturing are three sectors that will see
marginally slower growth next year compared
to this year. The natural resources, mining and
construction sector will see stronger growth as
the outlook for business structures and residential
housing investment improves. The government
outlook will also improve with both federal and
state/local employment moving back in the black
after having contracted in both 2012 and 2013.

The state’s manufacturing sector has enjoyed
especially strong job growth since 2011, though
the number of jobs will not return to pre-
recession levels any time in the foreseeable
future. Manufacturing output, on the other
hand, now exceeds the level of output that was
produced prior to the recession. This output
recovery, coupled with the long-term decline of
manufacturing employment up to and through the
recession, means that employment gains are likely

FALL 2013 TENNESSEE BUSINESS AND ECONOMIC OUTLOOK | 5
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Figure 4: Overall Nonfarm Job Growth in 2014 Will Mirror Growth in 2013
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to be muted in the near-term before job losses set
in again in 2018.

Employment in manufacturing is expected to
advance 2.0 percent this year and 1.2 percent in
2014. Job growth in durable goods manufacturing
will be up 3.1 percent in 2013 and 2.2 percent in
2014; nondurable goods manufacturing will see
growth of 0.3 percent this year versus a 0.5 percent
setback next year. Within the durable goods
sector, all major components are expected to see
expansion in 2013 aside from wood products,
fabricated metal products and machinery. In 2014
the only sectors expected to decline are furniture
and miscellaneous durable goods. The state’s
transportation equipment sector saw a 9.6 percent
employment surge in 2012, with growth expected
to slow to 3.8 percent this year and 3.3 percent
next year. Within the nondurable goods sector,
food, beverage and tobacco, plastics and rubber,
and miscellaneous goods will see growth this year,
while all other components contract.

Despite decent job growth, the unemployment
situation in Tennessee has deteriorated. The labor
force contracted in 2012 as large numbers of
unemployed workers appear to have withdrawn
from the job search process. The labor force
participation rate fell to 60.8 percent from 61.6

6 |
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percent in the previous year. While 2012 saw the
number of unemployed people fall 13.5 percent,
the number of unemployed people was up 4.0
percent in the first quarter and up at a surprising
26.2 percent rate in the second quarter. After a
weak first quarter performance, the number of
employed people fell 2.2 percent in the second
quarter. The unemployment rate stood at 7.8
percent in the first quarter of 2013 and then
moved up to 8.3 percent in the second quarter.
Slower economic growth will mean a short-
term continuation of the dismal unemployment
situation in Tennessee (see Figure 5). The
unemployment rate is expected to rise to 8.4
percent in the third quarter before slipping back
to 8.3 percent in the fourth quarter of the year.
A combination of more unemployed people and
fewer employed people will continue the short-run
rise in the unemployment rate. After averaging 8.2
percent in 2013, the unemployment rate should slip
to 7.6 percent next year and 7.0 percent in 2015.
The number of unemployed people will be up this
year compared to contraction in 2012. But the
number of unemployed people should begin falling
again in 2014. Tennessee’s unemployment rate
will rest above the national rate of unemployment
through the short-run forecast horizon.

FALL 2013 TENNESSEE BUSINESS AND ECONOMIC OUTLOOK



Nominal personal income in Tennessee is
expected to see growth of only 2.6 percent this
year, slightly lower than the nation’s 2.7 percent
rate of growth. This anemic performance is
primarily attributable to the first quarter setback
arising from the elimination of the payroll tax
holiday. Income growth will improve to 4.4
percent next year, slightly ahead of the 4.1 percent
rate of growth in 2012. Proprietors’ income
continues to perform well and should see 5.7
percent growth this year and 5.3 percent growth
next year. Rent, interest and dividend income,
along with wage and salary income, will also see
healthy rates of growth. Per capita income, which
took a beating in the first quarter, will be up only
1.5 percent for the year, improving to 3.3 percent
growth next year.

Nominal taxable sales growth slowed in the
first quarter in response to the decline in personal
income. For the year, 2013 is expected to produce
sales growth of 3.2 percent, well behind the 4.7

The Tennessee Economy

percent growth rate of 2012. Taxable sales will
see modest improvement in 2014 with growth
projected to be 3.5 percent. Automobile dealer
sales were especially hot in 2012 (up 10.1 percent)
as consumers continued to satisfy their pent-up
demands for vehicle upgrades. A cooling of sales
will take place this year, with a rebound to 4.4
percent growth next year. Eating and drinking
establishments and food stores will also experience
strong growth this year. On a fiscal year basis,
nominal taxable sales should be up 2.4 percent in
2013 and 3.7 percent in 2014.

Figure 6 illustrates nominal and inflation-
adjusted taxable sales dating back to before the
recession and through the short-term forecast
window. While nominal sales have fully recovered,
inflation-adjusted sales continue to fall well below
the levels recorded prior to the recession. So while
the nominal purchasing power of state and local
sales tax revenue has rebounded, it has not fully-
recovered once inflation has been accounted for.

Figure 5: Unemployment Rates are Trending Down
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The Tennessee Economy

Tennessee Outlook at a Glance

e  Tennessee nonfarm employment will be up 1.8 percent this year and next year, with the employment
growth mix changing across sectors of the economy.

. Manufacturing employment is expected to continue to see gains, but at a slower pace, with industrial
employment advancing 2.0 percent this year and 1.2 percent next year.

e  The state’s unemployment rate will inch forward in the third quarter to 8.4 percent before retreating to 8.3
percent in the fourth quarter. The unemployment rate will average 8.2 percent in 2013 and 7.6 percent in
2014.

. Nominal personal income growth should come in at only 2.6 percent this year, improving to 4.4 percent
next year.

Figure 6: Inflation-Adjusted Tennessee Taxable Sales Have Not Fully Recovered from the Great
Recession
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FISCAL UPDATE

Fiscal Update

The National Perspective

The federal deficit continues to shrink thanks
to a combination of spending cuts and increased
revenues from the expanding economy. Nominal
federal revenue is estimated to grow by 8.8
percent in 2013 after 12.9 percent growth in 2012.
Spending shrank by 1.7 percent in 2012 and is
expected to grow by a relatively moderate 3.7
percent in 2013. The deficit is projected to fall to
$746 billion in 2013 and $634 billion in 2014, down
from more than $1 trillion (Figure 7).!

Back in 2011, as part of an agreement to
increase the nation’s debt limit, both parties in
Congress agreed on a mechanism that would
trigger automatic across-the-board spending cuts
in 2013, unless an alternative deal was reached
to further reduce the federal deficit by $1.2
trillion over 10 years. This measure known as the
“sequester” was postponed for two months but
finally went into effect on March 1, 2013. The
federal debt is now estimated to reach its new
ceiling of $16.69 trillion in October according

to Treasury Secretary Jack Lew. It is still unclear
how both parties in Congress will handle the
need to increase the nation’s borrowing capacity
in the weeks ahead. Recent news coming from
Washington DC is not encouraging.

During the recession, several federal programs
were put in place to support the states as part of
the 2009 American Recovery and Reinvestment
Act (ARRA). Combined with the sequester, the
phasing out of those programs continues to pose
fiscal challenges to many states. Fortunately, state
revenues have shown significant improvement in
the last couple of years as the economy’s modest
recovery continues. Aggregate state general fund
revenues are estimated to have exceeded their pre-
recession level in fiscal year 2013 for the first time,
and they are projected to continue to increase in
fiscal year 2014, the fifth year in a row (Figure 8).
In fiscal year 2013, estimated revenue collections
rose 4.2 percent compared to their 2012 level.?
This increase is significantly higher than initially
expected. Forty of the fifty states have revenue

Figure 7: Federal Deficit Continues to Shrink Thanks to Spending Cuts and Increased
Receipts as the Economy Recovers
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Fiscal Update

higher than or on line with the initial projections
in their adopted budget. All three major sources
of state tax collections are estimated to have
grown in fiscal year 2013. Personal income, sales
and corporate income tax revenues are estimated
to be 6.2 percent, 4.3 percent and 2.6 percent
higher than their 2012 levels. In fiscal year 2014,
aggregate state general fund revenues are projected
to increase by 2.8 percent to reach $723.4 billion.?
Similar to revenues, state expenditures have
continued to grow at a moderate pace since
the end of the economic downturn. With
unemployment still high and the recovery still not
complete, states continue to face high expenditure
pressures. In fiscal year 2013, aggregate general
fund spending grew by 4 percent to reach $699.2
billion. Similar growth (4.1 percent) is projected
for fiscal 2014, making it the fourth consecutive
year of moderate advancement. Forty-two states
are proposing a higher spending budget for fiscal
year 2014 compared to 2013. Although many
states ended the 2013 fiscal year with nominal
spending lower than their pre-recession highs,
aggregate general fund spending exceeded pre-
recession highs in nominal terms for the first time.
In inflation-adjusted terms, state spending is still

lower than the highest levels recorded before the
recession hit at the close of 2007.

The Southeastern States and Tennessee

The southeastern states (Alabama, Arkansas,
Florida, Georgia, Kentucky, Louisiana, Mississippi,
North Carolina, South Carolina, Tennessee,
Virginia and West Virginia) recorded an overall
trend of expenditure and revenue collections
largely similar to that of the rest of the nation.
Total revenue collections for the southern states
rose 3.9 percent in fiscal 2013, which is just slightly
lower than the 4.3 percent gain registered for
all non-southeastern states and the 4.2 percent
revenue growth rate for all states. Southeastern
states’ collections are projected to increase at the
slower rate of 2.4 percent in fiscal 2014, compared
to 3 percent for all non-southeastern states and
2.8 percent for all states. Among southeast, only
Louisiana recorded lower collections from fiscal
2012 to 2013. South Carolina and Florida recorded
the highest growth in revenue (approximately
7.3 percent for both). However, both states
are projected to have a much smaller growth in
fiscal 2014 based on their governor’s proposed
budgets (0.9 percent and 1.7 percent, respectively).

Figure 8: State Tax Revenue Has Continued to Grow Since the First Quarter of 2010
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Alabama is projected to have the highest jump in
revenue in the region in fiscal year 2014, with a 4.6
percent increase.

Total collections for Tennessee grew by 2.6
percent in fiscal year 2013, which is lower than
both the regional average of 3.9 percent and the
national average of 4.2 percent (Figure 9). In
fiscal year 2014, total collections for Tennessee
are projected to reach $12.3 billion, up 3.2 percent
from fiscal year 2013. That is a higher growth rate
than both the regional and the national average.

State personal income tax revenue in the
southeast region increased 7.5 percent in 2012
compared to 9.3 percent the previous year. The
first quarter of 2013 showed a quarter-to-quarter
increase of 10.2 percent for the region and 12.2
percent for Tennessee’s Hall income tax. The
southeast region significantly outperformed
the rest of the nation in corporate income tax
collections for the four quarters of 2012, with an
average growth rate of 11.4 percent compared
to 1.6 percent for all other states. Tennessee, in
particular, did well in the same period with an
increase of 15.9 percent in corporate income
tax collections. The growth in general sales tax
collections in 2012 was moderate for the region
in general with an average of 3.9 percent growth

Fiscal Update

in 2012, which is still higher than the 2.7 percent
national average.

Total year-over-year monthly collections for
Tennessee were better in every month of fiscal year
2013 except for June (Figure 10). Total collections
were 1.8 percent lower in June 2013, down from
$1.2 billion in June 2012. April recorded the
highest growth in collections (9.3 percent) from
the same month last year. This was due largely
to the nearly 50 percent increase in income tax
collections from April 2012 to April 2013 and
nearly 25 percent growth in franchise and excise
tax revenue over the same period. Annual sales tax
collections grew just 1.8 percent in fiscal year 2013,
up from $6.9 billion in fiscal year 2012.

As the economy continues to recover from
the Great recession, states across the country
are enjoying growing revenues. However,
high expenditure pressures due to still high
unemployment rates, pent-up needs and federal
spending cuts continue to pose fiscal challenges
to many states, including Tennessee. Nominal
revenues are now being fully restored and the
economic outlook should support further gains in
2014 and 2015 barring some adverse shock that
derails the expansion.

"The federal budget and debt data are from IHS Global insight. Data for 2012 and earlier are actual data. Data for 2013 and beyond are projections by IHS Global

Insight (July 2013 edition).

2The state level data are from two sources: (1) “The Fiscal Survey of States” by the National Association of State Budget Officers, spring 2013 and (2) U.S. Census
Bureau, Quarterly Summary of State & Local Government Tax Revenue data compiled by the Nelson A. Rockefeller Institute of Government.

% Unless otherwise noted, fiscal year 2012 data and are actual figures, while fiscal year 2013 data are estimates; fiscal 2014 data are projections based on governor

recommended budgets.
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Figure 9: Tennessee’s Total Tax Collections Grew Less Than the Region
and the U.S. Average in FY2013
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Source: The National Association of State Budget Officers.

Figure 10: Tennessee’s Monthly Year-Over-Year Collections Remain Mostly Positive Since 2010
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Forecast Data | APPENDIX A

APPENDIX A: FORECAST DATA

Quarterly Tennessee Econometric Model
2013:3 to 2015:4

Baseline Forecast as of September 2013

Table 1:
Table 2:
Table 3:
Table 4:
Table 5:
Table 6:
Table 7:
Table 8:
Table 9:

Table 10:
Table 11:
Table 12:
Table 13:
Table 14:
Table 15:
Table 16:
Table 17:
Table 18:
Table 19:
Table 20:

*Key:

Selected U.S. and Tennessee ECONOMIC INAICAIOS (SA) ... v sessessseessnes -
Selected Per Capita U.S. and Tennessee Economic Indicators (SA)
Personal Income Components (SAAR, 2009 §) ...ttt
Personal Income Components (SAAR, CUITENE §) ........cuuiuiumiriieieisesieeie sttt
Employment, Nonfarm by Sector (NSA)*
Employment, DUrable GOOUS (NSA).......c.euuirmiiieriieiiiiresisesseeisess st
Employment, Nondurable GOOUS (NSA) ...t
Employment, Nonfarm by Sector (SA) ....
Employment, Durable Goods (SA) ..........
Employment, Nondurable Goods (SA) ....
Average Annual Wage and Salary Rate by Sector (NSA, 2009 $)

Average Annual Wage and Salary Rate by Sector (SA, 2009 $).........c.c.......
Average Annual Wage and Salary Rate by Sector (NSA, CUITENE $) ........vuueeerirmeieiieiieiesiseiesises e 17
Average Annual Wage and Salary Rate by Sector (SA, CUITENE $)..........ccureririmreeiiieeieeieesisssiessessssssess st 18-19
Civilian Labor Force and Unemployment Rate (NSA)
Civilian Labor Force and Unemployment Rate (SA).....
Taxable Sales (NSA, 2009 §) ..........
Taxable Sales (SA, 2009 $).............
Taxable Sales (NSA, Current §) ......
Taxable SAIES (SA, CUITENE $) ......vuueeerereueiseiieeiie it

SA=Seasonally adjusted
NSA=Non-seasonally adjusted
SAAR=Seasonally-adjusted annual rate
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Table 1: Selected U.S. and Tennessee Economic Indicators, Seasonally Adjusted September 2013
History Forecast Data Annual

2013:1  2013:2  2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 20154 2012 2013 2014 2015

US GDP (Bil2009%) SAAR...........ccooiiiiiiinnns 15583.9 15681.0 15753.2 15840.5 15942.4 16051.9 16174.3 16309.9 16447.5 16582.8 16721.7 16854.2 15470.7 15714.7 16119.6 16651.6
% Chg Prev Qtr SAAR...........ooiiiiiiiiiii, 1.15 2.52 1.86 2.23 2.60 2.78 3.08 3.40 3.42 3.33 3.39 3.21 2.78 1.58 2.58 3.30

% Chg Same Qtr Last Yr..........c.cooveeennnnnn. 1.32 1.64 1.41 1.94 2.30 2.37 2.67 2.96 3.17 3.31 3.38 3.34 2.78 1.58 2.58 3.30
US GDP (Bil$) SAAR.........coooiiiiiiiiiiee, 16535.3 16667.9 16804.3 16976.8 17175.2 17371.1 17573.8 17784.2 18013.4 18227.3 18452.5 18668.2 16244.6 16746.1 17476.1 18340.4
% Chg Prev Qtr SAAR........cccovviiiiiii, 2.83 3.25 3.31 417 4.76 4.64 4.75 4.88 5.26 4.84 5.03 4.76 4.58 3.09 4.36 4.95

% Chg Same QtrLast Yr...........oooveviieninnns 3.08 3.14 2.74 3.39 3.87 4.22 4.58 4.76 4.88 4.93 5.00 4.97 4.58 3.09 4.36 4.95
TN PERSONAL INCOME (MIL2009%) SAAR.... 230351 232498 234107 235915 237570 239207 241014 242814 244271 245959 247622 249120 229970 233218 240151 246743
% Chg Prev Qtr SAAR........cooviiiiiiiiianns -4.51 3.78 2.80 3.13 2.84 2.79 3.06 3.02 2.42 2.79 2.73 2.44 2.22 1.41 297 2.74

% Chg Same QtrLast Yr..................oooo 1.06 1.26 2.09 1.24 3.13 2.89 2.95 2.92 2.82 2.82 2.74 2.60 222 1.41 297 2.74
US PERSONAL INCOME (BIL2009%) SAAR.... 13026 13151 13193 13275 13428 13531 13642 13752 13886 13988 14083 14187 12964 13161 13588 14036
% Chg Prev Qtr SAAR............coeeiiiiiiiin -5.14 3.89 1.29 2.50 4.70 3.11 3.31 3.28 3.96 2.96 2.74 3.01 2.30 1.52 3.25 3.30

% Chg Same QtrLast Yr................ooooee 1.40 1.87 2.25 0.57 3.09 2.89 3.40 3.60 3.41 3.38 3.23 3.17 2.30 1.52 3.25 3.30
TN PERSONAL INCOME (MIL$) SAAR........... 246266 248582 251570 254023 256852 259599 262430 265246 268027 270862 273800 276681 243797 250110 261032 272343
% Chg Prev Qtr SAAR............oiiiiiiiiiii, -3.47 3.82 4.90 3.96 4.53 4.35 4.43 4.36 4.26 4.30 4.41 4.28 4.12 2.59 4.37 4.33

% Chg Same Qtr Last Yr............cooveeennnnnn. 2.44 2.38 3.31 2.24 4.30 4.43 4.32 4.42 4.35 4.34 4.33 4.31 4.12 2.59 4.37 4.33
US PERSONAL INCOME (BIL$) SAAR........... 13926 14060 14175 14311 14530 14695 14864 15033 15242 15411 15580 15756 13744 14118 14781 15497
% Chg Prev Qtr SAAR........cocoviiiiiii, -4.12 3.92 3.29 3.89 6.28 4.62 4.69 4.61 5.70 4.50 4.45 4.60 4.19 2.72 4.69 4.85

% Chg Same QtrLast Yr..........o.oovevieininns 2.78 2.99 3.45 1.69 4.34 4.51 4.87 5.05 4.90 4.87 4.81 4.81 4.19 2.72 4.69 4.85
TN NONFARM JOBS (THOUS)..........ccvnnennnns 2751.7 2758.3 2767.0 2776.4 2790.7 2805.8 2820.1 2834.2 2846.3 2858.7 2870.9 2883.0 2715.0 2763.4 28127 2864.7
% Chg Prev Qtr SAAR........cooviiiiiiiiianns 297 0.95 1.28 1.36 2.08 2.18 2.06 2.01 1.72 1.75 1.72 1.69 2.03 1.78 1.79 1.85

% Chg Same QtrLast Yr.................ooooe 1.95 1.67 1.87 1.64 1.42 1.72 1.92 2.08 1.99 1.89 1.80 1.72 2.03 1.78 1.79 1.85
US NONFARM JOBS (MIL)........ocveeiiiiinnnn, 135.1 135.7 136.2 136.8 1375 138.0 1386 139.2 139.8 1404 141.0 1417 133.7 136.0 138.3 140.7
% Chg Prev Qtr SAAR............coeeiiiiiiiii, 1.93 1.74 1.54 1.87 1.84 1.66 1.67 1.67 1.80 1.63 1.78 1.93 1.70 1.67 1.74 1.72

% Chg Same QtrLast Yr................oooooen 1.54 1.63 1.71 1.77 1.75 1.73 1.76 1.71 1.70 1.69 1.72 1.78 1.70 1.67 1.74 1.72
TN MFG JOBS (THOUS).........ccovviiiiieieee 3185 319.6 320.2 3208 3219 3232 3242 3251 3258 3265 327.2 328.1 3135 319.8 323.6 326.9
% Chg Prev Qtr SAAR...........coiiiiiiiiiii, 2.93 1.38 0.70 0.79 1.44 1.56 1.20 1.21 0.88 0.87 0.85 1.09 297 2.01 1.20 1.03

% Chg Same Qtr Last Yr..........c.cooveeennnnnn. 297 1.98 1.66 1.45 1.08 1.12 1.25 1.35 1.21 1.04 0.95 0.92 297 2.01 1.20 1.03
US MFG JOBS (MIL).....covviiiiiieiiiiiiiiiiiinn, 12.0 12.0 12.0 12.0 12.1 12.2 12.2 12.3 12.3 12.4 12.4 12.5 11.9 12.0 12.2 12.4
% Chg Prev Qtr SAAR........cccoviiiiiiii, 1.31 -0.21 0.51 1.74 2.37 2.83 1.62 0.71 1.82 1.82 2.21 2.01 1.65 0.62 1.74 1.71

% Chg Same QtrLast Yr............ooveiiininnns 0.89 0.38 0.39 0.83 1.10 1.86 2.14 1.88 1.74 1.49 1.64 1.96 1.65 0.62 1.74 1.71
TN UNEMPLOYMENT RATE (%).....ccoueevvnnnne. 7.8 8.3 8.4 8.3 8.1 7.7 7.5 7.2 71 7.0 6.9 6.8 8.0 8.2 7.6 7.0
US UNEMPLOYMENT RATE (%)......ccceeennn.n. 7.7 7.6 7.5 7.4 7.3 7.2 71 6.9 6.8 6.6 6.5 6.3 8.1 7.6 7.1 6.5

(CONTINUED ON NEXT PAGE)
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Table 1: Selected U.S. and Tennessee Economic Indicators, Seasonally Adjusted

September 2013

History Forecast Data Annual
2013:1 2013:2  2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015
CHAINED PRICE INDEX, GDP
(2009=100.0)......cccvvvreeecirerircrirceieeeeeen. 106.0 106.2 106.7 107.2 1077 108.2 1087 109.0 109.5 109.9 1104 110.8 105.0 106.5 1084 110.1
% Chg Prev Qtr SAAR.... 1.35 0.75 1.82 1.89 2.10 1.81 1.62 1.43 1.78 1.46 1.59 1.51 1.75 1.43 1.79 1.59
% Chg Same Qtr Last Yr..............ccoeeeenees 1.63 1.38 1.26 1.45 1.64 1.91 1.86 1.74 1.66 1.57 1.56 1.58 1.75 1.43 1.79 1.59
US PERS CONSUMP DEFL (2009=100.0)....... 106.9 106.9 1074 1078 1082 1086 109.0 109.3 109.8 1102 1106 1111 106.0 107.3 108.8 1104
% Chg Prev Qtr SAAR...........cccvvnneen 1.08 0.03 1.97 1.36 1.51 1.47 1.34 1.29 1.67 1.49 1.66 1.55 1.85 1.19 1.40 1.50
% Chg Same Qtr Last Yr 1.36 1.10 1.17 1.1 1.21 1.58 1.42 1.40 1.44 1.45 1.53 1.60 1.85 1.19 1.40 1.50
CONSUMER PRICE INDEX,
ALL-URBAN (82-84=1.000).........ccc0uvvvunnenn 2321 2321 2336 2.343 2352 2362 2370 2379 2389 2399 2410 2420 2296 2.330 2.366 2404
% Chg Prev Qtr SAAR.... 144  -0.03 2.71 1.20 1.49 1.61 1.49 1.40 1.83 1.62 1.85 1.60 2.08 1.50 1.51 1.64
% Chg Same Qtr Last Yr.........cccooeeuiiennnes 1.68 1.42 1.57 1.32 1.34 1.75 1.45 1.50 1.58 1.59 1.67 1.73 2.08 1.50 1.51 1.64
BANK PRIME INTEREST RATE (%)............... 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.9 3.3 3.3 3.3 34
FEDERAL FUNDS RATE (% per annum)......... 0.143  0.117 0.088 0.120 0.157 0.160 0.160 0.160 0.160 0.160 0.286 0.892 0.140 0.117 0.159 0.375
30-YEAR FIXED MORTGAGE RATE (%)........ 3.5 3.7 4.5 4.5 45 4.6 4.6 4.7 4.7 4.8 4.9 5.2 3.7 4.0 46 49
TN TAXABLE SALES (MIL20098).................. 23434 23546 23595 23753 23868 24014 24160 24299 24423 24561 24688 24797 92503 94327 96341 98468
% Chg Prev Qtr SAAR..........cociviiiiiiiinnns 5.85 1.93 0.84 2.71 1.95 2.47 2.46 2.33 2.04 2.29 2.09 1.77 2.82 1.97 2.14 2.21
% Chg Same Qtr Last Yr..............coeeiennees -0.48 2.30 3.32 2.81 1.85 1.99 2.40 2.30 2.32 2.28 2.19 2.05 2.82 1.97 2.14 2.21
TN TAXABLE SALES (MIL$)......cccvvvnieeiiinnnnns 25053 25175 25355 25576 25805 26061 26307 26544 26798 27048 27298 27540 98059 101158 104717 108684
% Chg Prev Qtr SAAR..........oovvviiiiiiiiiinnes 7.00 1.96 2.90 3.53 3.63 4.02 3.83 3.66 3.88 3.79 3.75 3.59 4.71 3.16 3.52 3.79
% Chg Same QtrLast Yr........ccoooeeeininnens 0.87 3.43 4.55 3.83 3.00 3.52 3.75 3.79 3.85 3.79 3.77 3.75 4.71 3.16 3.52 3.79
TN AVG ANNUAL WAGE, NONFARM
(20098)....cceeiieeiiiieeeeeeese . 41722 41964 42179 42354 42435 42534 42653 42769 42833 42931 43013 43078 41956 42055 42598 42964
% Chg Prev Qtr SAAR..........oovvviiiiiiiiinnes -5.08 2.34 2.06 1.68 0.77 0.93 1.13 1.09 0.60 0.91 0.77 0.60 1.00 0.23 1.29 0.86
% Chg Same Qtr Last Yr.........cccooceeviennnes -0.28  -0.08 1.10 0.20 1.71 1.36 1.13 0.98 0.94 0.93 0.84 0.72 1.00 0.23 1.29 0.86
TN AVG ANNUAL WAGE, NONFARM ($)........ 44604 44867 45325 45605 45880 46160 46443 46720 46999 47278 47561 47844 44478 45100 46301 47420
% Chg Prev Qtr SAAR..........cooiviiiiiiiiinnnes -4.05 2.37 4.15 2.50 243 2.46 2.48 2.41 2.41 2.39 241 2.40 2.87 1.40 2.66 242
% Chg Same Qtr Last Yr.........ccoocceuvennnnes 1.08 1.02 2.30 1.19 2.86 2.88 247 2.44 2.44 242 2.41 2.40 2.87 1.40 2.66 242

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 2: Selected Per Capita U.S. and Tennessee Economic Indicators, Seasonally Adjusted September 2013
History Forecast Data Annual

2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

US GDP (2009%) SAAR.........cevviiiiieinnnn, 49302 49513 49646 49824 50048 50295 50581 50906 51237 51559 51891 52201 49179 49572 50458 51723
% Chg Prev Qtr SAAR.... 0.37 1.73 1.07 1.45 1.81 1.99 2.29 2.60 2.63 2.54 2.60 2.41 2.04 0.80 1.79 2.51

% Chg Same Qtr Last Yr................... 0.55 0.86 0.63 1.15 1.51 1.58 1.88 217 2.38 2.51 2.59 2.54 2.04 0.80 1.79 2.51

US GDP ($) SAAR.......oiiiieiieeiieeei, 52312 52630 52958 53399 53918 54428 54957 55508 56115 56672 57262 57820 51639 52825 54704 56969
% Chg Prev Qtr SAAR.... 2.04 2.45 2.52 3.37 3.95 3.84 3.95 4.07 4.45 4.03 4.23 3.96 3.83 2.30 3.56 4.14

% Chg Same Qfr Last Yr................... 2.30 2.35 1.95 2.59 3.07 3.42 3.78 3.95 4.07 412 4.19 4.17 3.83 2.30 3.56 4.14

TN PERSONAL INCOME (2009%) SAAR.... 35432 35668 35820 36001 36159 36312 36490 36667 36791 36948 37102 37229 35609 35730 36407 37017
% Chg Prev Qtr SAAR.............coeenee. -5.52 2.69 1.72 2.04 1.76 1.71 1.98 1.95 1.36 1.73 1.67 1.38 1.13 0.34 1.89 1.68

% Chg Same Qfr Last Yr................... -0.01 0.19 1.01 0.17 2.05 1.81 1.87 1.85 1.75 1.75 1.68 1.53 1.13 0.34 1.89 1.68

US PERSONAL INCOME (2009%) SAAR.... 41209 41524 41577 41754 42155 42397 42660 42923 43258 43491 43701 43942 41211 41516 42534 43599
% Chg Prev Qtr SAAR............ccceveenee. -5.87 3.09 0.51 1.71 3.90 2.31 2.51 2.48 3.16 217 1.95 2.22 1.56 0.74 2.45 2.50

% Chg Same Qitr Last Yr.... 0.63 1.09 146 -0.20 2.29 2.10 2.61 2.80 2.62 2.58 2.44 2.37 1.56 0.74 2.45 2.50

TN PERSONAL INCOME ($) SAAR........... 37880 38135 38492 38765 39093 39407 39733 40054 40368 40689 41024 41348 37749 38318 39572 40857
% Chg Prev Qtr SAAR............. ... 450 2.72 3.79 2.87 3.43 3.25 3.34 3.28 3.18 3.22 3.33 3.20 3.01 1.51 3.27 3.25

% Chg Same Qir Last Yr 136 129 222 116 320 334 322 333 326 325 325 323 301 151 327 325

US PERSONAL INCOME ($) SAAR........... 44056 44396 44671 45012 45615 46044 46484 46920 47483 47916 48347 48800 43689 44535 46267 48138
% Chg Prev Qtr SAAR............. ... -4.86 3.12 2.49 3.09 5.46 3.82 3.88 3.80 4.89 3.70 3.65 3.80 3.44 1.94 3.89 4.04

% Chg Same Qtr Last Yr 2.01 2.20 2.66 0.91 3.54 3.7 4.06 4.24 4.10 4.07 4.01 4.01 3.44 1.94 3.89 4.04

TN TAXABLE SALES (2009$).........c..un.... 3605 3612 3610 3625 3633 3645 3658 3669 3678 3690 3699 3706 14324 14452 14605 14773
% Chg Prev Qtr SAAR........ccccceenneen 4.73 0.85 -0.22 1.63 0.88 1.39 1.39 1.26 0.98 1.23 1.03 0.72 1.73 0.89 1.06 1.15

% Chg Same Qtr Last Yr................... -1.54 1.22 2.23 1.73 0.78 0.92 1.32 1.23 1.26 1.22 1.12 0.99 1.73 0.89 1.06 1.15

TN TAXABLE SALES ($)....ccevneeeiiaeeinnnnes 3854 3862 3879 3903 3928 3956 3983 4008 4036 4063 4090 4116 15184 15498 15875 16305
% Chg Prev Qtr SAAR........c.cccceeenneen 5.87 0.88 1.81 245 2.54 2.93 2.75 2.58 2.79 2.71 2.68 2.52 3.60 2.07 2.43 2.71

% Chg Same Qtr Last Yr................... -0.19 2.33 3.45 2.74 1.92 2.43 2.67 2.70 2.76 2.71 2.69 2.68 3.60 2.07 2.43 2.71

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 3: Tennessee Personal Income Components, Seasonally Adjusted Annual Rates (millions of 2009 dollars) September 2013

History Forecast Data Annual

2012:4 2013:1 2013:2 2013:3 2013:4 2014:1  2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

TN PERSONAL INCOME................... 233022 230351 232498 234107 235915 237570 239207 241014 242814 244271 245959 247622 249120 229970 233218 240151 246743

% Chg Prev Qtr SAAR.... 6.62 -4.51 3.78 2.80 3.13 2.84 2.79 3.06 3.02 242 2.79 2.73 2.44 2.22 1.41 297 2.74

% Chg Same Qtr Last Yr............. 3.96 1.06 1.26 2.09 1.24 3.13 2.89 2.95 2.92 2.82 2.82 2.74 2.60 2.22 1.41 2.97 2.74

WAGES AND SALARIES............... 116325 115666 116663 117658 118543 119377 120296 121244 122176 122880 123690 124454 125158 114789 117132 120773 124045

% Chg Prev Qtr SAAR................ 7.74 -2.25 3.49 3.45 3.04 2.84 3.1 3.19 3.1 2.32 2.66 2.49 2.28 3.01 2.04 3.1 2.71

% Chg Same Qtr Last Yr............. 4.59 1.60 1.61 3.05 1.91 3.21 3.1 3.05 3.06 2.93 2.82 2.65 2.44 3.01 2.04 3.1 2.71

OTHER LABOR INCOME............... 27745 27856 28115 28140 28266 28349 28422 28611 28806 28968 29152 29354 29536 27610 28094 28547 29252

% Chg Prev Qtr SAAR................ 2.09 1.62 3.76 0.35 1.81 1.18 1.04 2.68 2.75 2.26 2.57 2.80 2.50 2.43 1.75 1.61 2.47

% Chg Same Qtr Last Yr............. 3.03 1.59 1.59 1.95 1.88 1.77 1.09 1.68 1.91 2.18 2.57 2.60 2.53 2.43 1.75 1.61 2.47

PROPRIETORS INCOME............... 27847 28236 28580 28816 29115 29390 29646 29916 30221 30496 30769 31092 31346 27452 28687 29793 30926

% Chg Prev Qtr SAAR................ 6.99 5.71 4.96 3.34 4.21 3.83 3.54 3.69 4.14 3.69 3.63 4.26 3.30 3.09 450 386 3.80

% Chg Same Qtr Last Yr............. 4.47 3.39 4.81 5.24 4.55 4.09 3.73 3.82 3.80 3.76 3.79 3.93 3.72 3.09 4.50 3.86 3.80

RENT, INTEREST, DIVIDENDS...... 29657 28656 28956 29144 29404 29644 29832 30098 30335 30541 30832 31101 31330 28342 29040 29977 30951

% Chg Prev Qtr SAAR.... 26.68 -12.83 4.24 2.63 3.61 3.32 2.55 3.62 3.19 2.75 3.86 3.54 2.98 2.96 2.46 3.23 3.25

% Chg Same Qtr Last Yr............. 8.17 3.67 2.99 4.25 -0.86 3.45 3.03 3.27 3.17 3.02 3.35 3.33 3.28 2.96 2.46 3.23 3.25

TRANSFER PAYMENTS................ 48977 49639 50017 50249 50559 50848 51104 51303 51495 51665 51832 51964 52124 48952 50116 51187 51896

% Chg Prev Qtr SAAR................ -2.24 5.52 3.07 1.87 2.49 2.30 2.03 1.57 1.50 1.33 1.30 1.02 1.24 0.22 2.38 2.14 1.38

% Chg Same Qtr Last Yr............. 1.20 1.99 2.28 2.02 3.23 2.43 217 2.10 1.85 1.61 1.43 1.29 1.22 0.22 2.38 214 1.38

LESS: PERS CONT FORSOC INS. 16719 19026 19151 19215 19283 19347 19398 19460 19517 19573 19608 19631 19660 16520 19169 19430 19618

% Chg Prev Qtr SAAR................ 7.55 67.69 2.65 1.36 1.42 1.33 1.06 1.27 1.18 1.16 0.71 0.47 0.59 3.16 16.03 1.37 0.97

% Chg Same Qtr Last Yr............. 434 15.95 1582 17.04 1534 1.69 1.29 1.27 1.21 1.17 1.08 0.88 0.73 3.16 16.03 137 097

RESIDENCE ADJUSTMENT........... -808 -676 -682 -684 -688 -691 -695 -698 -702 -705 -708 -711 -713 -654 -683 -697 -709

% Chg Prev Qtr SAAR................ 164.83 -51.04 3.39 1.12 2.49 1.97 1.87 2.24 2.14 1.42 1.80 1.67 134 5845 435 207 1.78

% Chg Same Qtr Last Yr............. 76.28 23.19 9.10 7.90 -14.89 2.24 1.86 214 2.06 1.92 1.90 1.76 1.56 58.45 4.35 2.07 1.78
PER CAPITA

PERSONAL INCOME ($)......cccvvnn. 35939 35432 35668 35820 36001 36159 36312 36490 36667 36791 36948 37102 37229 35609 35730 36407 37017

% Chg Prev Qtr SAAR................ 549  -552 2.69 1.72 2.04 1.76 1.71 1.98 1.95 1.36 1.73 1.67 1.38 1.13  0.34 1.89 1.68

% Chg Same Qtr Last Yr............. 2.86 -0.01 0.19 1.01 0.17 2.05 1.81 1.87 1.85 1.75 1.75 1.68 1.53 1.13 0.34 1.89 1.68
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Table 4: Tennessee Personal Income Components, Seasonally Adjusted Annual Rates (millions of current dollars) September 2013
History Forecast Data Annual

2012:4 2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

TN PERSONAL INCOME................... 248453 246266 248582 251570 254023 256852 259599 262430 265246 268027 270862 273800 276681 243797 250110 261032 272343

% Chg Prev Qtr SAAR................ 8.35 -347 3.82 4.90 3.96 4.53 4.35 4.43 4.36 4.26 4.30 4.41 4.28 4.12 2.59 4.37 4.33

% Chg Same Qtr Last Yr............. 5.69 2.44 2.38 3.31 2.24 4.30 4.43 4.32 4.42 4.35 4.34 4.33 4.31 412 2.59 4.37 4.33

WAGES AND SALARIES................ 124028 123657 124734 126434 127642 129066 130550 132017 133463 134830 136214 137610 139005 121691 125617 131274 136915

% Chg Prev Qtr SAAR................ 949 -1.19 3.53 5.56 3.88 4.54 4.68 4.57 4.45 4.16 417 417 4.1 4.91 3.23 4.50 4.30

% Chg Same Qtr Last Yr............. 6.32 2.99 273 4.28 291 4.37 4.66 4.42 4.56 4.47 4.34 4.24 4.15 4.91 3.23 4.50 4.30

OTHER LABOR INCOME................. 29582 29781 30060 30239 30436 30650 30845 31154 31467 31785 32104 32457 32804 29270 30129 31029 32287

% Chg Prev Qtr SAAR................ 3.75 2.72 3.80 2.40 2.63 2.85 2.57 4.06 4.09 4.09 4.07 4.48 4.34 4.32 2.94 2.99 4.05

% Chg Same Qtr Last Yr............. 4.74 2.98 2.72 3.17 2.89 2.92 2.61 3.02 3.39 3.70 4.08 4.18 4.25 4.32 2.94 2.99 4.05

PROPRIETORS INCOME................ 29691 30187 30557 30966 31350 31775 32174 32574 33013 33462 33885 34379 34814 29102 30765 32384 34135

% Chg Prev Qtr SAAR................ 8.73 6.85 5.00 5.45 5.05 5.54 5.11 5.07 5.50 5.55 5.15 5.96 5.16 5.00 5.71 5.26 5.41

% Chg Same Qtr Last Yr............. 6.21 4.80 5.97 6.50 5.59 5.26 5.29 5.19 5.31 5.31 5.32 5.54 5.45 5.00 5.71 5.26 5.41

RENT, INTEREST, DIVIDENDS....... 31621 30636 30959 31318 31660 32051 32375 32772 33137 33511 33953 34389 34796 30048 31143 32584 34162

% Chg Prev Qtr SAAR..... ... 2873 -11.89 4.28 4.72 4.45 5.02 4.1 5.00 4.53 4.59 5.38 5.23 4.82 4.87 3.64 4.63 4.84

% Chg Same Qtr Last Yr 9.96 5.08 4.13 5.50 0.12 4.62 4.57 4.65 4.67 4.56 4.88 4.93 5.00 4.87 3.64 4.63 4.84

TRANSFER PAYMENTS................ 52220 53069 53477 53997 54440 54975 55460 55862 56252 56690 57080 57457 57891 51894 53746 55637 57279

% Chg Prev Qtr SAAR..... ... -0.65 6.66 3.1 3.95 3.32 3.99 3.58 293 2.82 3.15 2.79 2.67 3.05 2.08 3.57 3.52 2.95

% Chg Same Qtr Last Yr 2.88 3.38 3.41 3.24 4.25 3.59 3.71 3.45 3.33 3.12 2.92 2.86 291 2.08 3.57 3.52 2.95

LESS: PERS CONT FOR SOC INS.. 17826 20340 20475 20649 20763 20917 21052 21189 21320 21477 21593 21706 21835 17513 20557 21119 21653

% Chg Prev Qtr SAAR................ 9.30 69.51 2.69 3.43 2.24 3.00 2.59 2.63 2.50 2.98 2.19 2.1 2.40 5.07 17.38 2.74 2.53

% Chg Same Qtr Last Yr............. 6.08 1753 1710 18.44 16.48 2.84 2.81 2.62 2.68 2.67 2.57 2.44 242 5.07 17.38 2.74 2.53

RESIDENCE ADJUSTMENT........... -862 -723 -729  -735  -741 -748  -754  -761 -767 773 779  -786  -792 -694  -732  -757  -783

% Chg Prev Qtr SAAR................ 169.13 -50.51 3.42 3.18 3.32 3.65 3.42 3.61 3.47 3.24 3.29 3.33 3.16 61.43 5.51 3.46 3.36

% Chg Same Qtr Last Yr............. 79.21 2487  10.30 9.19 -14.05 3.39 3.39 3.50 3.54 3.43 3.40 3.33 3.25 61.43 5.51 3.46 3.36

PER CAPITA PERSONAL INCOME ($).. 38318 37880 38135 38492 38765 39093 39407 39733 40054 40368 40689 41024 41348 37749 38318 39572 40857

% Chg Prev Qtr SAAR................ 721 -450 2.72 3.79 2.87 3.43 3.25 3.34 3.28 3.18 3.22 3.33 3.20 3.01 1.51 3.27 3.25

% Chg Same Qtr Last Yr............. 4.57 1.36 1.29 222 1.16 3.20 3.34 3.22 3.33 3.26 3.25 3.25 3.23 3.01 1.51 3.27 3.25
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Table 5: Tennessee Nonfarm Employment by Sector, Not Seasonally Adjusted (thousands of jobs)

September 2013

Annual

2012 2013 2014 2015

History Forecast Data
2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4
TOTAL NONFARM.....couiiiiiiiiiiiiiieiiicieeeeee 27204 2762.0 2764.0 2801.4 2758.6 2809.6 2817.2 2859.7 2813.3 2862.7 2868.2 2909.0
% Chg Same QtrLast Yr..........cooeivennes 1.86 1.64 1.89 1.63 1.40 1.72 192  2.08 1.98 1.89 1.81 1.72
NATURAL RESOURCES, MINING
AND CONSTRUCTION.......c.oniiviiiiiiicneee 105.0 109.8 1134 1122 108.2 1127 1165 1155 1113 1159 1199 1188
% Chg Same QtrLast Yr...........ooevvennes -0.63 0.18 1.61 193 3.03 265 276 291 292 284 290 286
MANUFACTURING.......c.oiiiiiiiiiiieiiecns 316.6 3201 3212 3212 3201 3237 3252 3255 3240 3271 3283 3285
% Chg Same Qtr Last Yr 2.98 2.04 1.64 1.43 1.09 1.12 1.25 1.35 1.21 1.04 095 0.92
DURABLE GOODS.......... 197.7 200.0 201.1 201.2 2014 204.2 2058 206.4 206.1 2084 209.8 210.2
% Chg Same Qtr Last Yr 4.68 3.1 244 210 190 207 232 258 234 208 1.94 1.84
NONDURABLE GOODS...........ccvvveevnnennn. 119.0 1201 1201 120.0 1186 1195 1194 1191 1178 1187 1185 1183
% Chg Same QtrLast Yr..........oooevuennes 0.28 0.31 034 031 -027 -046 -056 -0.71 -0.70 -0.75 -0.76 -0.67
TRADE, TRANSPORTATION, UTILITIES....... 5753 5819 5821 5922 5784 5894 5912 6025 5879 5982 5993 6104
% Chg Same Qtr Last Yr.........c.ccoveennnnn 1.85 1.60 143  0.61 0.54 1.29 1.55 1.73 1.64 1.50 1.37 1.32
WHOLESALE TRADE.........cooiiiiiiiienn, 118.7 1192 119.1 1194 1185 120.7 121.3 1221 1214 1237 1242 1249
% Chg Same Qtr Last Yr...........ccoveeennns -0.17  -143 -183 -1.82 -0.13 1.24 1.80 233 244 248 236 224
RETAIL TRADE. ..ot 3152 3207 319.7 3270 316.5 323.2 3227 330.2 319.1 3251 3242 3318
% Chg Same QtrLast Yr..........cooevvennes 2.56 2.79 2.62 148 043 078 094 098 0.81 059 048 049
TRANSPORTATION & UTILITIES.............. 1414 1420 1433 146.0 1433 1455 1472 1502 1474 1494 1509 153.8
% Chg Same QtrLast Yr............ooeiennes 2.02 1.57 1.61 0.75 136 246 271 2.91 283 270 252 237
INFORMATION. ...ttt 42.0 42.3 421 424 425 421 419 419 422 419 417 418
% Chg Same Qtr Last Yr... 210 -342 -1.29 -0.61 1.04 -066 -068 -1.07 -068 -0.31 -042 -0.39
FINANCIAL ACTIVITIES. ..., 1385 139.3 140.0 140.1 138.8 1404 1414 1417 1403 1418 1428 143.0
% Chg Same QtrLast Yr..........cocovivennes 1.24 0.89 1.29 193 026 0.80 1.02 1.1 1.03 099 094 094
PROFESSIONAL & BUSINESS SERVICES.... 3425 349.6 3519 364.1 353.7 361.1 3645 378.0 3674 3753 379.8 394.0
% Chg Same QtrLast Yr............ooeeennes 4.95 4.37 432 476 326 329 359 382 388 395 419 423
EDUCATION & HEALTH SERVICES............. 398.5 400.7 402.7 408.8 4075 409.3 4116 4182 416.6 418.0 420.0 426.3
% Chg Same Qtr Last Yr...........ccveennnen 2.07 2.15 2.49 197 227 215 222 230 223 212 204 1.95
LEISURE & HOSPITALITY ..cooviiiiiiiiiieeie 2725 2959 2982 2882 2814 3045 3075 2989 2912 3142 3166 306.5
% Chg Same Qtr Last Yr 3.76 4.25 479 373 327 288 313 371 346 319 297 254
OTHER SERVICES............. 1045 1053 1049 1048 103.4 1058 1057 1055 104.0 106.3 106.2 106.1
% Chg Same Qtr Last Yr 1.65 0.22 004 028 -100 046 073 075 060 053 0.51 0.50
GOVERNMENT ...t 4251 4171 4075 4274 4247 420.7 411.7 4320 4285 4240 413.7 4337
% Chg Same Qtr Last Yr...........ccveeennen -137 -149 -079 -062 -0.09 0.88 1.04 1.07 090 0.76 048 0.38
FEDERAL, CIVILIAN. ........coiiiiiicne 48.9 48.6 46.8 4441 453 50.0 488 462 470 50.8 488 458
% Chg Same Qtr Last Yr........cccoovivennes -240 -299 620 -11.05 -730 283 423 488 375 162 -0.05 -0.81
STATE & LOCAL.....covviiiiiiiiiciiicieeaee 376.2 3684 360.6 383.8 379.5 3708 3629 386.1 3816 373.2 3649 388.2
% Chg Same QtrLast Yr............coooeenies -1.23 129 -007 084 089 064 064 060 055 065 055 053

27143 27619 2811.3 2863.3
2.02 1.76 1.79 1.85

109.2 1101 1132 116.5
0.51 0.79 2.84 2.88

3135 319.8 323.6 327.0
297 2.02 1.20 1.03

1941  200.0 2044 2086
5.63 3.07 222 2.05

1194 1198 119.2 1183
-1.08 031 -050 -0.72

575.0 5829 5904 598.9
2.04 1.37 1.28 1.45

120.7 1191 1207 1235
238 -1.32 1.31 2.38

313.3 3206 323.1 325.0
1.32 2.35 0.79 0.59

1411 1432 146.6 1504
3.38 1.48 2.37 2.60

43.0 42.2 421 41.9
-1.66 -1.87 -0.34 -045

1376 1395 140.6 142.0
0.80 1.34 0.80 0.98

336.5 352.0 3643 379.1
4.51 4.60 3.49 4.06

3941 4026 4116 420.2
2.56 217 2.24 2.08

2772 2887 2981 3071
3.59 4.14 3.24 3.03

1043 1049 105.1 105.7
2.20 0.54 0.24 0.53

423.8 4193 4223 4250
-093 -1.07 0.72 0.63

49.9 471 47.6 48.1
-1.24  -5.64 1.03 1.1

3739 3722 3748 377.0
-0.88  -0.44 0.69 0.57
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Table 6: Tennessee Durable Goods Manufacturing Employment, Not Seasonally Adjusted (thousands of jobs) September 2013
History Forecast Data Annual
2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015
TOTAL DURABLE GOODS........cccieiivieeeeen, 197.7 200.0 201.1 2012 2014 2042 2058 2064 206.1 2084 209.8 210.2 194.1 200.0 2044 208.6
% Chg Same QtrLast Yr.........coocvveniennins 4.68 3.1 2.44 2.10 1.90 2.07 2.32 2.58 2.34 2.08 1.94 1.84 5.63 3.07 2.22 2.05
WOOD PRODUCTS......ciiiiiiiiieieeieeeee 10.7 10.8 11.0 10.9 10.7 11.0 11.2 111 10.8 11.2 1.4 11.3 1.1 10.9 11.0 11.2
% Chg Same QtrLast Yr.........coocvieniennn, -0.62 -2.70 -2.75 -1.00 -0.46 1.53 1.59 1.64 1.65 1.69 1.72 1.53 247 178 1.08 1.65
NONMETALLIC MINERAL PRODUCTS......... 12.5 12.7 12.8 12.7 12.6 13.0 13.2 131 13.0 13.4 13.6 13.5 12.5 12.7 13.0 13.4
% Chg Same QtrLast Yr.........cc.cieeniennin, 3.58 2.14 1.61 0.59 0.70 212 2.87 3.38 3.23 3.03 2.87 2.88 5.65 1.96 2.27 3.00
PRIMARY METALS.......cciiiiiiiiieeeeen, 10.1 10.2 10.3 10.4 10.4 10.5 10.6 10.8 10.7 10.8 10.9 11.0 9.7 10.3 10.6 10.9
% Chg Same QtrLast Yr..........coovvieinnen, 8.19 5.88 4.39 5.35 2.79 3.15 3.36 3.31 2.88 2.85 2.80 2.47 5.16 5.92 3.15 2.75
FABRICATED METAL PRODUCTS.............. 33.6 33.9 33.9 33.7 33.9 34.3 34.5 34.6 34.6 34.8 34.9 34.9 34.4 33.8 34.3 34.8
% Chg Same QtrLast Yr..........cocveeniennin, -2.23  -212 -1.88 -0.77 0.77 1.01 1.74 2.60 213 1.66 1.24 0.98 238 -1.75 1.53 1.50
MACHINERY ...t 25.2 25.8 25.5 252 258 26.4 26.1 25.9 26.5 271 26.8 26.5 255 254 26.1 26.7
% Chg Same QtrLast Yr.........ccoovveniinnin, -0.79 -1.28 -0.26 1.63 2.41 2.43 2.63 2.74 2.63 2.50 2.37 2.29 133 -0.19 2.55 2.45
COMPUTERS & ELECTRONICS.... 5.8 5.9 5.9 6.0 5.9 6.0 6.0 6.1 6.0 6.0 5.9 6.0 5.8 5.9 6.0 6.0
% Chg Same QtrLast Yr.........cooevveniinnn, 0.57 0.00 2.88 1.12 1.47 1.56 1.77 1.58 1.20 054 -054 -1.36 3.87 1.13 1.60 -0.05
ELECTRICAL EQUIPMENT, APPLIANCES
& COMPONENTS. ...t 18.20 18.40 18.66 18.67 18.72 1884 19.11 19.14 19.16 1925 1949 19.52 1790 1848 1895 19.35
% Chg Same QtrLast Yr.........coooveeneennnn, 2.44 2.79 3.88 3.93 2.87 2.41 2.39 2.51 2.31 214 2.00 2.00 1.42 3.26 2.55 2.1
TRANSPORTATION EQUIPMENT................ 57.7 58.2 59.1 59.9 59.8 60.4 61.4 62.2 62.0 62.4 63.3 64.0 53.6 58.7 61.0 63.0
% Chg Same QtrLast Yr.............cceeeeeinnn, 16.16  11.00 723 473 362 379 390 3.92 368 335 316 290 1699 956  3.81 3.27
FURNITURE. ..o 8.8 8.9 8.9 8.8 8.7 8.8 8.8 8.6 8.6 8.6 8.6 8.5 8.8 8.9 8.7 8.6
% Chg Same Qtr Last Yr 1.94 0.38 1.54 079 -035 -158 -201 -200 -200 -199 -158 -1.15 -2.05 116 -1.49 -1.68
MISCELLANEOUS DURABLE GOODS......... 15.0 15.2 15.1 15.0 14.9 15.0 14.9 14.9 14.8 14.9 14.9 14.9 15.0 15.1 14.9 14.9
% Chg Same QtrLast Yr.........ccocieeniennin, 0.00 1.79 134 -027 -067 -126 -1.01 -044 -064 -095 -049 0.26 -1.75 0.71 -0.85 -045
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Table 7: Tennessee Nondurable Goods Manufacturing Employment, Not Seasonally Adjusted (thousands of jobs) September 2013
History Forecast Data Annual
2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015
TOTAL NONDURABLE GOODS...........cccnevneee. 119.0 12041 1201 1200 1186 1195 1194 1191 1178 1187 1185 1183 1194 1198 119.2 1183
% Chg Same Qtr Last Yr 028 0.31 034 031 -027 -046 -056 -071 -070 -0.75 -0.76 -0.67 -1.08 031 -050 -0.72
FOOD....coiiiiiiiiiiiiii e 330 332 334 337 334 334 335 338 334 334 336 338 333 333 335 336
% Chg Same QtrLast Yr...........ccoeeevnnnn, -1.00 0.10 0.74 1.02 1.19 0.44 0.39 0.14 0.14 0.08 0.11 0.25 0.45 0.21 0.54 0.14
BEVERAGE & TOBACCO..........cvevvenienannn. 5.2 5.3 5.4 5.4 5.3 5.3 5.4 5.4 53 5.4 54 54 52 53 54 54
% Chg Same Qtr Last Yr 1.96 3.23 1.89 2.97 2.20 0.18 0.09 0.09 0.14 0.27 0.33 0.26 3.83 2.51 0.63 0.25
TEXTILE MILLS, TEXTILE MILL
PRODUCTS & APPAREL .. 107 10.7 107 107 105 106 107 106 103 104 105 104 108 107 10.6 10.4
% Chg Same Qtr Last Yr 0.95 -0.31 -090 -142 -172 -069 -058 -150 -165 -169 -1.72 -1.58 062 -043 -1.12 -1.66
PAPER. ... ..ot 14.2 14.2 14.4 14.1 13.7 13.9 14.1 13.8 13.5 13.6 13.8 13.5 14.7 14.2 13.9 13.6
% Chg Same Qtr Last Yr -2.30  -4.27 -3.37 -3.02 -3.07 -202 -201 -200 -201 -2.00 -201 -2.01 -3.98 -325 -228 -2.01
PRINTING & RELATED SUPPORT............... 9.0 8.9 8.9 8.8 8.6 8.6 8.5 8.4 8.2 8.2 8.0 8.0 9.5 8.9 8.5 8.1
% Chg Same Qtr Last Yr..........ccooeveneennen -5.92 -6.97 -6.20 -581 -444 -310 -433 -434 -483 -525 -560 -5.75 -461 -623 -4.05 -535
CHEMICALS. ..o 242 24.3 24.2 241 23.9 23.9 23.9 23.7 235 235 235 234 24.3 242 23.8 235
% Chg Same Qtr Last Yr...........ccovviinnnn, -041  -0.27 -0.72 -072 -132 -151 -151 -168 -162 -162 -151 -1.29 -092 -053 -150 -1.51
PLASTICS & RUBBER.............coviiiiiiiinnnn. 20.1 19.9 197 200 199 203 201 203 203 206 204 207 199 199 2041 205
% Chg Same QtrLast Yr...........ccocieinnne, 256 -0.99 -0.61 -1.23 -0.87 1.63 1.67 1.80 1.99 1.92 1.81 1.77 -2.57 -0.09 1.05 1.87
MISCELLANEOUS NONDURABLE GOODS... 27 3.5 3.3 3.2 34 35 3.3 3.2 34 35 3.3 3.2 1.8 3.2 33 33
% Chg Same Qtr Last Yr..........ccoveieiennnn, 55.77 100.00 87.17 8177 2535 -086 -099 -097 -082 -0.70 -0.65 -0.50 6.57 81.30 463 -0.67
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Table 8: Tennessee Nonfarm Employment by Sector, Seasonally Adjusted (thousands of jobs) September 2013
History Forecast Data Annual

2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

TOTAL NONFARM. ..., 2751.7 2758.3 2767.0 2776.4 2790.7 2805.8 2820.1 2834.2 2846.3 2858.7 2870.9 2883.0 2715.0 2763.4 2812.7 2864.7

% Chg Prev Qtr SAAR.........cccoociiienen, 2.97 0.95 1.28 1.36 2.08 2.18 2.06 2.01 1.72 1.75 1.72 1.69 2.03 1.78 1.79 1.85

% Chg Same QtrLast Yr..................... 1.95 1.67 1.87 1.64 1.42 1.72 1.92 2.08 1.99 1.89 1.80 1.72 2.03 1.78 1.79 1.85
NATURAL RESOURCES, MINING

AND CONSTRUCTION.......cccoiiiiiiiaaenns 108.7 109.9 1106 1112 1120 1128 1136 1145 1152 1161 1169 117.7 1094 1101 1132 1165

% Chg Prev Qtr SAAR.........ccooooiiiinn, -1.70 4.74 2.27 2.49 2.65 3.20 2.69 3.1 2.69 2.87 2.93 2.95 0.69 0.64 2.84 2.88

% Chg Same QtrLast Yr..................... -1.27 0.33 1.61 1.93 3.03 2.65 2.76 2.91 2.92 2.84 2.90 2.86 0.69 0.64 2.84 2.88

MANUFACTURING........cocoiiiiiiieiceen, 3185 319.6 320.2 3208 3219 3232 3242 3251 3258 3265 327.2 3281 3135 319.8 3236 326.9

% Chg Prev Qtr SAAR.. 2.93 1.38 0.70 0.79 1.44 1.56 1.20 1.21 0.88 0.87 0.85 1.09 2.97 2.01 1.20 1.03

% Chg Same QtrLast Yr..................... 2.97 1.98 1.66 1.45 1.08 1.12 1.25 1.35 1.21 1.04 0.95 0.92 2.97 2.01 1.20 1.03

DURABLE GOODS.........ccciiiiiiieaenns 198.7 199.7 2004 2011 2025 2039 2051 206.3 207.2 208.1 209.0 2101 1941 200.0 2044 208.6

% Chg Prev Qtr SAAR.......ccccoeviiinnennn, 3.61 2.09 1.31 1.40 2.80 2.78 2.32 2.41 1.86 1.75 1.75 1.99 5.62 3.06 2.22 2.05

% Chg Same QtrLast Yr..................... 4.68 3.07 2.44 2.10 1.90 2.07 2.32 2.58 2.34 2.08 1.94 1.84 5.62 3.06 2.22 2.05

NONDURABLE GOODS.........c.cccvevnnennns 119.8 1199 1198 119.7 1194 1193 1191 1188 1186 1184 1182 118.1 1194 1198 119.2 1183

% Chg Prev Qtr SAAR........coooiiieeriiinnn, 1.81 0.22 -0.31  -022 -083 -048 -069 -0.83 -081 -065 -0.72 -048 -1.08 030 -0.50 -0.72

% Chg Same QtrLast Yr.............c.e... 0.25 0.22 0.37 037 -029 -046 -0.55 -0.71 -0.70 -0.75 -0.75 -0.67 -1.08 0.30 -0.50 -0.72

TRADE, TRANSPORTATION, UTILITIES...... 583.3 5815 582.7 584.0 586.5 589.0 591.7 5941 596.1 5978 599.8 602.0 575.3 5829 590.3 5989

% Chg Prev Qtr SAAR 194 -1.25 0.86 0.91 1.67 1.71 1.91 1.63 1.32 1.13 1.40 1.42 2.07 1.33 1.28 1.46

% Chg Same QtrLast Yr...........c.ccene. 1.98 1.29 1.43 0.61 0.54 1.29 1.55 1.73 1.64 1.50 1.37 1.32 2.07 1.33 1.28 1.46

WHOLESALE TRADE...... .. 1199 1188 1189 119.2 119.7 1203 1211 1219 122,66 123.3 1239 1247 120.7 119.2 120.7 123.6

% Chg Prev Qtr SAAR ... -4.85 -3.51 0.50 0.71 1.85 1.89 2.77 2.80 2.32 2.05 2.26 2.33 2.37 -1.26 1.31 2.38

% Chg Same QtrLast Yr...........ccceeneen. 0.14 -1.52 -1.83 -1.82 -0.13 1.24 1.80 2.33 2.44 2.48 2.36 2.24 2.37 -1.26 1.31 2.38

RETAIL TRADE.......ccooiiiiiien 3204 320.2 3206 3209 3218 3227 323.6 3241 3244 3246 3251 3256 313.5 3205 323.0 3249

% Chg Prev Qtr SAAR.........ccoevvniinnennn, 537 -0.33 0.48 0.48 1.09 1.09 1.10 0.63 0.41 0.20 0.67 0.66 1.37 2.24 0.78 0.59

% Chg Same Qtr Last Yr.............c..... 2.58 2.29 2.62 1.48 0.43 0.78 0.94 0.98 0.81 0.59 0.48 0.49 1.37 2.24 0.78 0.59

TRANSPORTATION & UTILITIES............ 143.0 1425 1432 1439 1449 146.0 1471 1481 1491 1499 150.8 1516 141.0 1432 1465 1504

% Chg Prev Qtr SAAR........cccovvviinnennn, 0.37 -1.39 2.00 2.06 2.83 2.95 3.00 2.88 2.51 2.40 2.28 2.30 3.39 1.51 2.36 2.60

% Chg Same QtrLast Yr..................... 219 1.50 1.61 0.75 1.36 2.46 2.71 2.91 2.83 2.70 2.52 2.37 3.39 1.51 2.36 2.60

INFORMATION. ...t 41.8 423 42.3 42.3 42.2 421 42.0 41.9 41.9 41.9 41.8 41.7 43.0 42.2 42.0 41.9

% Chg Prev Qtr SAAR..... .. -1.30 5.20 -0.50 056 -1.00 -169 -058 -0.99 054 -022 -1.00 -0.89 -169 -198 -035 -045

% Chg Same Qtr Last Yr..................... -2.87 -3.13 -1.29  -0.61 1.04 -066 -068 -1.07 -068 -0.31 -042  -0.39 -169 -198 -035 -045

FINANCIAL ACTIVITIES.......cooiiiiiien 139.7 1394 139.5 139.7 1401 1405 1409 1412 1415 1419 1422 1426 1376 139.6 140.7 1421

% Chg Prev Qtr SAAR.........ccoivviiniennn, 8.12 -0.95 0.20 0.61 1.19 1.20 1.09 0.95 0.90 1.00 0.93 0.93 0.73 1.46 0.80 0.98

% Chg Same QtrLast Yr...............c..e. 1.35 1.28 1.29 1.93 0.26 0.80 1.02 1.1 1.04 0.99 0.95 0.94 0.73 1.46 0.80 0.98

(CONTINUED ON NEXT PAGE)
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Table 8: Tennessee Nonfarm Employment by Sector, Seasonally Adjusted (thousands of jobs) September 2013
History Forecast Data Annual

2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

PROFESSIONAL & BUSINESS SERVICES... 3484 3517 3538 356.5 359.7 363.3 366.5 370.1 3737 3776 3819 3857 3366 352.6 364.9 379.7

% Chg Prev Qtr SAAR.........cccccoeennnnnn 9.87 3.88 245 3.00 3.72 3.98 3.66 3.90 4.00 4.23 4.61 4.07 4.51 4.74 3.49 4.06

% Chg Same Qtr Last Yr..................... 5.17 4.70 4.32 4.76 3.26 3.29 3.59 3.82 3.88 3.95 4.19 4.23 4.51 4.74 3.49 4.06

EDUCATION & HEALTH SERVICES............ 398.8 401.5 403.5 4055 407.8 4101 4125 4149 4169 418.8 4209 4229 3941 4023 4113 4199

% Chg Prev Qtr SAAR.........ccccoeeuinnn. 1.08 2.77 2.03 2.00 2.27 2.31 2.30 2.32 1.98 1.88 1.97 1.97 2.51 2.09 2.23 2.08

% Chg Same Qtr Last Yr..................... 1.78 214 249 1.97 2.27 2.15 222 2.30 2.23 212 2.04 1.95 2.51 2.09 2.23 2.08

LEISURE & HOSPITALITY.........coiiiiiiinnnn. 284.7 2887 290.1 2912 2940 297.0 299.2 302.0 3042 306.5 308.1 309.6 2772 2887 298.0 307.1

% Chg Prev Qtr SAAR.........c.cooevnnnnnnn 5.87 5.64 2.00 1.49 4.00 4.05 2.99 3.82 3.00 2,97 2.09 2.09 3.55 4.15 3.25 3.04

% Chg Same Qtr Last Yr.............c.... 3.78 4.30 4.79 3.73 3.27 2.88 3.13 3.71 3.46 3.19 297 2.54 3.55 4.15 3.25 3.04

OTHER SERVICES.........coviiiiiiiiiiieenn 106.0 104.6 1045 1046 1049 1051 1053 1054 1055 105.7 1058 105.9 104.2 1049 105.2 105.7

% Chg Prev Qtr SAAR..... .. 641 494 -0.49 0.44 1.10 0.80 0.58 0.53 0.49 0.51 0.50 0.49 212 0.70 0.23 0.53

% Chg Same Qtr Last Yr..................... 2.19 0.32 0.04 0.28 -1.00 0.46 0.73 0.75 0.60 0.53 0.51 0.50 212 0.70 0.23 0.53

GOVERNMENT ... 4219 419.0 4199 4205 4215 4227 4243 4250 4253 426.0 4263 426.7 4242 4203 4234 426.1

% Chg Prev Qtr SAAR.........ccocoevnnnnnnn -1.19  -2.69 0.84 0.59 0.94 1.16 1.45 0.74 0.27 0.59 0.34 0.31 -0.80  -0.90 0.72 0.63

% Chg Same Qtr Last Yr..................... -0.88  -1.32 -0.79 -0.62 -0.09 0.88 1.04 1.07 0.90 0.76 0.48 0.38 -0.80 -0.90 0.72 0.63

FEDERAL, CIVILIAN...........ccoooiii 50.6 46.5 46.5 46.4 46.9 47.8 48.5 48.7 48.6 48.6 48.4 48.3 50.3 475 48.0 48.5

% Chg Prev Qtr SAAR.........cccooeuunnn. -11.94 -28.70 0.22 -0.50 3.87 7.93 5.80 200 -052 -0.68 -0.98 -1.04 -0.02 -5.59 0.98 1.10

% Chg Same Qtr Last Yr..................... 195 -6.76 -6.20 -11.05 -7.30 2.83 4.23 4.88 3.75 162 -0.05 -0.81 -0.02 -5.59 0.98 1.10

STATE & LOCAL.......oeeiiiiiiiiiiiiiiis 3713 3726 3734 3741 3746 3750 3758 376.3 376.7 3774 377.9 3783 3739 3729 3754 3776

% Chg Prev Qtr SAAR ... 040 1.34 0.91 0.73 0.59 0.33 0.91 0.57 0.37 0.76 0.51 0.49 -0.91  -0.27 0.69 0.57

% Chg Same Qtr Last Yr..................... -1.25  -0.60 -0.07 0.84 0.89 0.64 0.64 0.60 0.55 0.65 0.55 0.53 -0.91  -0.27 0.69 0.57

STATISTICAL DISCREPANCY (% ).......... -0.04 0.02 - - - - - - - - - - -0.01 - - -
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Table 9: Tennessee Durable Goods Manufacturing Employment, Seasonally Adjusted (thousands of jobs) September 2013
History Forecast Data Annual

2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

TOTAL DURABLE GOODS...........coceiiiiiinnn. 198.7 199.7 2004 201.1 2025 2039 2051 206.3 207.2 2081 209.0 210.1 1941 200.0 204.4 208.6

% Chg Prev Qtr SAAR.........c.cooovinnnnns 3.61 2.09 1.31 1.40 2.80 2.78 2.32 2.41 1.86 1.75 1.75 1.99 5.62 3.06 2.22 2.05

% Chg Same Qtr Last Yr.........ccoeevneennens 4.68 3.07 2.44 2.10 1.90 2.07 2.32 2.58 2.34 2.08 1.94 1.84 5.62 3.06 2.22 2.05

WOOD PRODUCTS. ... 11.0 10.8 10.8 10.9 10.9 11.0 11.0 11.0 11.1 11.1 11.2 11.2 11.1 10.9 11.0 11.2

% Chg Prev Qtr SAAR.........c.ccoovvunns -0.35 -6.16 1.00 1.70 1.86 1.58 1.23 1.90 1.90 1.72 1.37 1.13 247 -1.80 1.07 1.65

% Chg Same Qtr Last Yr.........ccoeeveennnns -0.62 -2.79 -2.75 -1.00 -0.46 1.53 1.59 1.64 1.65 1.69 1.72 1.53 247  -1.80 1.07 1.65

NONMETALLIC MINERAL PRODUCTS....... 12.7 12.7 12.7 12.7 12.8 12.9 13.0 13.2 13.2 13.3 13.4 13.5 12.5 12.7 13.0 13.4

% Chg Prev Qtr SAAR................... 264 -2.16 0.50 1.46 3.08 3.47 3.47 3.49 2.50 2.67 2.84 3.50 5.66 1.95 2.27 3.00

% Chg Same Qtr Last Yr 3.54 211 1.61 0.59 0.70 212 2.87 3.38 3.23 3.03 2.87 2.88 5.66 1.95 2.27 3.00

PRIMARY METALS........ccoiiiiiiiiiiiiiieeees 10.2 10.2 10.3 10.4 10.5 10.5 10.6 10.7 10.8 10.8 10.9 11.0 9.7 10.3 10.6 10.9

% Chg Prev Qtr SAAR...... 14.53 1.51 2.04 3.83 3.79 2.94 2.90 3.61 2.09 2.81 2.70 2.28 5.16 5.91 3.15 2.75

% Chg Same Qtr Last Yr 8.17 5.81 4.39 5.35 2.79 3.15 3.36 3.31 2.88 2.85 2.80 247 5.16 5.91 3.15 2.75

FABRICATED METAL PRODUCTS............. 33.7 33.8 33.8 33.7 34.0 342 34.4 346 347 34.8 34.8 35.0 344 33.8 343 34.8

% Chg Prev Qtr SAAR.........c.cooovviens -3.33 1.60 -0.39  -0.89 2.80 2.58 251 2.50 0.94 0.68 0.86 1.41 236 -1.77 1.53 1.50

% Chg Same Qtr Last Yr....................... -2.24 220 -1.88  -0.77 0.77 1.01 1.74 2.60 2.13 1.66 1.24 0.98 236 -1.77 1.53 1.50

MACHINERY ... 25.2 254 255 25.6 25.8 26.0 26.1 26.3 26.5 26.6 26.8 26.9 255 254 26.1 26.7

% Chg Prev Qtr SAAR.........c.cocovviens -0.21 2.71 2.00 2.05 2.90 2.77 2.81 2.49 243 2.27 227 2.19 132  -0.21 2.56 245

% Chg Same Qtr Last Yr....................... -0.77  -1.41 -0.26 1.63 2.41 2.43 2.63 2.74 2.63 2.50 2.37 2.29 132 -0.21 2.56 2.45

COMPUTERS & ELECTRONIC PRODUCTS 5.9 5.9 5.9 5.9 59 6.0 6.0 6.0 6.0 6.0 6.0 5.9 5.8 5.9 6.0 6.0

% Chg Prev Qtr SAAR.........c..cocovvieens 0.29 1.27 1.12 1.82 1.68 1.62 1.96 1.07 0.14 -1.00 -232 -225 3.89 1.16 1.60 -0.05

% Chg Same Qtr Last Yr....................... 0.69 -0.02 2.88 1.12 1.47 1.56 1.77 1.58 1.20 054 -054 -1.36 3.89 1.16 1.60 -0.05
ELECTRICAL EQUIPMENT, APPLIANCES

& COMPONENTS........oiiiiiiiii e, 18.3 18.4 18.6 18.7 18.8 18.9 19.0 19.1 19.2 19.3 19.4 19.5 17.9 18.5 19.0 19.4

% Chg Prev Qtr SAAR.........cccooovvinnnnnnns 7.1 4.05 2.63 2.01 2.80 222 2.53 2.51 2.00 1.54 1.93 2.51 1.41 3.25 2.55 211

% Chg Same Qtr Last Yr.........ccoccueennnes 2.45 2.72 3.88 3.93 2.87 2.41 2.39 2.51 2.31 214 2.00 2.00 1.41 3.25 2.55 211

TRANSPORTATION EQUIPMENT.............. 58.0 58.5 58.9 59.5 60.1 60.7 61.2 61.8 62.3 62.8 63.2 63.6 53.6 58.7 61.0 62.9

% Chg Prev Qtr SAAR.........c.cccovvinns 8.72 3.85 2.90 3.56 4.19 4.50 3.36 3.65 3.21 3.17 2.61 263 17.00 9.58 3.81 3.27

% Chg Same Qtr Last Yr.........ccooeeveee. 16.18 10.98 7.23 4.73 3.62 3.79 3.90 3.92 3.68 3.35 3.16 290 17.00 9.58 3.81 3.27

FURNITURE........cooiiiiiiiiiiiii e 8.8 8.9 8.9 8.8 8.8 8.7 8.7 8.7 8.6 8.6 8.6 8.6 8.8 8.8 8.7 8.6

% Chg Prev Qtr SAAR.........c.cooovviinns 2.54 2.99 -029 -200 -199 -203 -200 -199 -198 -199 -035 -0.27 -2.07 113  -149 -1.68

% Chg Same Qtr Last Yr.........ccooevneennnns 1.93 0.29 1.54 079 -035 -158 -2.01 -2.00 -2.00 -1.99 158 -1.15 -2.07 113  -149 -1.68

MISCELLANEOUS DURABLE GOODS........ 15.0 15.2 15.1 14.9 14.9 15.0 14.9 14.9 14.9 14.8 14.8 14.9 15.0 15.1 14.9 14.9

% Chg Prev Qtr SAAR.........c..coooevinnns 1.87 3.08 -2.30 -3.58 0.25 068 -132 -134 -056 -0.57 0.53 1.67 -1.75 070 -0.85 -0.45

% Chg Same Qtr Last Yr.........ccoeeveennnns -0.02 1.77 134 -027 -067 -126 -1.01 -044 -0.64 -0.95 -049 0.26 -1.75 0.70 -0.85 -0.45
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Table 10: Tennessee Nondurable Goods Manufacturing Employment, Seasonally Adjusted (thousands of jobs) September 2013
History Forecast Data Annual

2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

TOTAL NONDURABLE GOODS..........c...cevnnee. 119.8 1199 1198 1197 1194 1193 1191 1188 1186 1184 1182 1181 1194 119.8 1192 1183

% Chg Prev Qtr SAAR........cccoovviiiiinnnnnn. 1.81 0.22 -0.31  -022 -0.83 -048 -069 -0.83 -0.81 -065 -072 -0.48 -1.08 030 -0.50 -0.72

% Chg Same Qtr Last Yr..........cooeevnnennn. 0.25 0.22 0.37 037 -029 -046 -055 -0.71 -0.70 -0.75 -0.75 -0.67 -1.08 0.30 -0.50 -0.72

FOOD ...ttt 331 334 334 335 335 335 335 335 335 335 336 336 333 333 335 336

% Chg Prev Qtr SAAR........ccoovvviniennnn. -0.49 3.41 0.40 0.78 0.21 0.38 0.20 -0.21 0.18 0.15 0.32 0.34 0.46 0.21 0.54 0.14

% Chg Same Qtr Last Yr........ccocovevvinnnn, -1.02 0.10 0.74 1.02 1.19 0.44 0.39 0.14 0.14 0.08 0.11 0.25 0.46 0.21 0.54 0.14

BEVERAGE & TOBACCO.........ccvvviiieinenns 5.2 5.3 5.3 54 5.4 5.4 5.4 5.4 5.4 5.4 5.4 5.4 5.2 53 5.4 5.4

% Chg Prev Qtr SAAR...... ... 307 8.07 0.50 0.41 0.03 -0.21 0.14 040 022 034 034 013 384 253 063 025

% Chg Same Qtr Last Yr 2.02 3.25 1.89 297 2.20 0.18 0.09 0.09 0.14 0.27 0.33 0.26 3.84 2.53 0.63 0.25
TEXTILE MILLS, TEXTILE MILL

PRODUCTS & APPAREL.........c.cccevvvnnennee. 10.8 10.7 10.6 10.7 10.6 10.6 10.6 10.5 10.5 10.4 10.4 10.4 10.8 10.7 10.6 10.4

% Chg Prev Qtr SAAR...... 0.06 -5.51 -192 185 -115 -148 -151 -186 -1.75 -166 -1.60 -1.31 062 -043 -112 -1.66

% Chg Same Qtr Last Yr... 094 -0.32 -090 -142 -172 -069 -058 -150 -165 -169 -1.72 -1.58 0.62 -043 -112 -1.66

PAPER.......oiii 14.4 14.2 14.1 141 14.0 13.9 13.8 13.8 13.7 13.6 13.6 135 14.7 14.2 13.9 13.6

% Chg Prev Qtr SAAR.........cccoveviiinnnnn, -1.81  -6.17 -201 -203 -202 -203 -198 -198 -2.04 -199 -203 -2.00 -3.98 -3.24 -228 -2.01

% Chg Same Qtr Last Yr.............ccoeeee. -2.28 -4.30 -3.37  -302 -3.07 -202 -201 -200 -201 -200 -2.01 -2.01 -3.98 -324 -228 -2.01

PRINTING & RELATED SUPPORT.............. 9.1 8.9 8.9 8.8 8.7 8.6 8.5 8.4 8.3 8.1 8.0 7.9 9.5 8.9 8.5 8.1

% Chg Prev Qtr SAAR........cccovviviiniennn. -9.53 -947 066 -453 -414 432 -436 -454 -6.10 -597 -578 -5.13 -461 -6.23 -4.06 -535

% Chg Same Qtr Last Yr...........covevviennn, -591 -6.98 -6.20 -581 -444 -310 -433 -434 -483 -525 -560 -575 461 -623 -406 -535

CHEMICALS. ..., 24.3 24.3 242 241 24.0 239 23.8 23.7 23.6 235 234 234 24.3 242 23.8 235

% Chg Prev Qtr SAAR...... 035 -0.22 -1.79 -122 -204 -097 -182 -189 -180 -096 -1.39 -0.99 -092 -053 -150 -1.51

% Chg Same Qtr Last Yr -0.39  -0.29 -0.72 -072 -132 -151 -151 -168 -162 -162 -151 -1.29 -0.92 -053 -150 -1.51

PLASTICS & RUBBER............ccccovvinie. 20.2 19.8 198 199 200 20.1 202 203 204 205 205 206 199 199 201 20.5

% Chg Prev Qtr SAAR.........cccoveviiiiinnnn. -0.25 -7.65 1.81 1.47 1.21 2.04 1.96 2.02 1.96 1.75 1.51 1.87 -2.57 -012 1.05 1.87

% Chg Same Qtr Last Yr........coocvevvinnnn, 248 -1.07 -0.61 -1.23 -0.87 1.63 1.67 1.80 1.99 1.92 1.81 1.77 -2.57 -0.12 1.05 1.87

MISCELLANEOUS NONDURABLE GOODS.. 2.7 3.4 3.4 34 33 3.3 3.3 33 3.3 3.3 33 33 1.8 3.2 33 3.3

% Chg Prev Qtr SAAR.........ccoovvviiinnnnnn. 338.05 153.12 -050 -105 -092 -097 -1.00 -099 -0.33 -046 -0.83 -0.39 6.53 8096 456 -0.67

% Chg Same QtrLast Yr...........ooceveenin, 55,51 99.31 87.17 8177 2535 -08 -099 -097 -082 -070 -0.65 -0.50 6.53 80.96 456 -0.67
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Table 11: Tennessee Average Annual Wage and Salary Rate by Sector, Not Seasonally Adjusted (2009 dollars) September 2013
History Forecast Data Annual
2012:4 2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015
TOTAL NONFARM.......ociiiiiiiiiiiiieeeieceeene, 41890 42203 41907 42225 41976 42929 42476 42698 42387 43336 42871 43055 42692 41968 42078 42622 42989
% Chg Same Qtr Last Yr 284 -0.19 -0.05 1.08 0.21 1.72 1.36 1.12 0.98 0.95 0.93 0.84 0.72 1.01 0.26 1.29 0.86
NATURAL RESOURCES, MINING
AND CONSTRUCTION.............cceevvenene... 45438 47996 46776 45607 46544 48705 47208 46102 46985 49142 47631 46475 47302 46062 46731 47250 47638
% Chg Same QtrLast Yr..................... 1.31  -4.02 3.52 455 243 1.48 0.92 1.09 0.95 0.90 0.90 0.81 0.67 -0.90 1.45 1.11 0.82
MANUFACTURING........cveiiiiiiieieieceenn, 54736 53600 51507 51308 51632 52108 51847 51913 52165 52618 52356 52377 52560 53003 52012 52008 52478
% Chg Same Qtr Last Yr... 1051 372 572 066 -567 -278 066 118 1.03 098 098 0.89 0.76 429 -187 -0.01 0.90
DURABLE GOODS..........cvvviiiiiiieieennen 55450 54064 50884 50395 50755 51154 50930 50955 51247 51625 51399 51378 51604 53461 51525 51072 51501
% Chg Same Qtr Last Yr..................... 1256 6.03 -9.70 -1.30 -847 -538 009 111 097 092 092 083 0.70 740 -3.62 -0.88 0.84
NONDURABLE GOODS..........cccovvieennans 53560 52828 52545 52837 53102 53727 53413 53564 53754 54355 54036 54145 54260 52252 52828 53614 54199
% Chg Same QtrLast Yr..................... 724 011 134 395 -08 170 165 138 123 117 117 1.08 0.94 029 110 149 1.09
TRADE, TRANSPORTATION, UTILITIES...... 38652 39502 39308 39740 39314 40514 40028 40225 39763 40971 40492 40654 40126 38938 39466 40133 40561
% Chg Same QtrLast Yr..................... 249 131 -019 262 171 256 183 122 114 113 116 1.07 091 045 136 1.69 1.07
WHOLESALE TRADE.............ccoveeeiann, 60964 61404 59255 59532 59819 60686 60055 60360 60566 61411 60769 61023 61148 59000 60002 60417 61088
% Chg Same QtrLast Yr..................... 6.70 4.58 0.44 3.85 -1.88 -1.17 1.35 1.39 1.25 1.19 1.19 1.10 0.96 2.41 1.70 0.69 1.1
RETAIL TRADE.......cooiiiiiiiiiiieieen 26216 26934 27276 27878 27385 28402 27940 28124 27589 28601 28135 28297 27722 26977 27368 28014 28189
% Chg Same QtrLast Yr..................... -0.92 -0.33 -1.60 3.44 4.46 5.45 2.43 0.88 0.75 0.70 0.70 0.61 0.48 -0.50 1.45 2.36 0.62
TRANSPORTATION & UTILITIES............ 47587 49137 49739 49750 49254 50586 50275 50163 49596 50913 50601 50447 49811 48343 49470 50155 50443
% Chg Same Qtr Last Yr 1.08 2.66 2.1 3.50 2.95 1.08 0.83 0.70 0.65 0.65 0.57 0.43 -1.11 2.33 1.38 0.57
INFORMATION. ...t 57903 55968 54870 54906 54778 55234 55580 55539 55381 55840 56140 56022 55917 55912 55283 55846
% Chg Same Qtr Last Yr 6.50 -0.83 -2.08 -3.37 -540 -1.31 1.29 1.15 1.10 1.10 1.01 0.87 340 -0.01 -112 1.02
FINANCIAL ACTIVITIES........ 57001 60325 61992 62362 63329 63013 62962 63248 64192 63867 63757 63957 60616 60420 63138 63944
% Chg Same Qtr Last Yr -8.85 -2.27 7.99 257 1110 4.46 1.57 1.42 1.36 1.36 1.26 1.12 0.20 -0.32 4.50 1.28
PROFESSIONAL & BUSINESS SERVICES... 48421 49260 47781 47458 46435 48376 48004 48145 47041 48980 48602 48700 47517 47989 47734 47892 48450
% Chg Same QtrLast Yr..................... 591 216 207 -215 -410 -180 047 145 1.31 125 124 115 1.01 343 -053 033 117
EDUCATION & HEALTH SERVICES............ 41838 42212 43638 44052 43780 44238 44383 44497 44162 44603 44749 44826 44429 42575 43420 44320 44652
% Chg Same Qtr Last Yr 0.33 -2.32 3.46 2.27 4.64 4.80 1.71 1.01 0.87 0.82 0.82 0.74 0.60 -1.02 1.98 2.07 0.75
LEISURE & HOSPITALITY .....ccoviiiiiiennns 20430 21059 20019 20206 21062 21819 20409 20405 21240 21993 20572 20550 21363 20161 20586 20968 21119
% Chg Same QtrLast Yr..................... -0.81  -0.08 1.67 3.90 3.09 3.61 1.95 0.98 0.85 0.80 0.80 0.71 0.58 -0.75 2.11 1.85 0.72
OTHER SERVICES.........ccveiieiiieeieeii 37231 37606 35728 35953 36116 36665 35924 36003 36120 36655 35917 35968 36039 37575 36351 36178 36145
% Chg Same QtrLast Yr..........c.c.eeeeee -2.14 0.25 -7.15 -3.03 -3.00 -2.50 0.55 0.14 0.01 -0.03 -0.02 -0.10 -0.22 -1.57 -3.26 -0.47 -0.09
GOVERNMENT ..ot 38197 38556 39807 40979 39258 39694 40312 41480 39704 40094 40651 41743 39880 39433 39650 40298 40592
% Chg Same QtrLast Yr..........c.cceeneee 0.19 -1.36 250 -1.52 2.78 2.95 1.27 1.22 1.14 1.01 0.84 0.63 0.44 0.56 0.55 1.63 0.73
FEDERAL, CIVILIAN...........coo 67047 67332 63947 66372 70701 69509 64365 67092 71369 70131 64941 67633 71849 67150 67088 68084 68638
% Chg Same Qtr Last Yr -0.22 000 -490 -090 545 323 065 108 095 089 089 081 067 -1.23 -0.09 1.48 0.81
STATE & LOCAL.............. 34443 34815 36620 37695 35605 36116 37062 38043 35885 36381 37336 38291 36071 35734 36184 36776 37020
% Chg Same Qtr Last Yr 040 -1.57 457 -107 338 374 121 092 078 073 074 065 052 1.07 126 164 0.66

Center for Business and Economic Research, University of Tennessee
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Table 12: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (2009 dollars) September 2013
History Forecast Data Annual

2012:4 2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

TOTAL NONFARM. ..ot 42269 41722 41964 42179 42354 42435 42534 42653 42769 42833 42931 43013 43078 41956 42055 42598 42964

% Chg Prev Qtr SAAR. ..o, 537 -5.08 234 206 168 077 093 113 1.09 060 091 077 0.60 1.00 0.23 1.29 0.86

% Chg Same QtrLast Yr............ccoeenes 285 -028 -008 110 0.20 1.71 136 113 098 094 093 084 0.72 1.00 0.23 1.29 0.86
NATURAL RESOURCES, MINING

AND CONSTRUCTION..........evviiieieenen. 45840 46361 46720 46767 46956 47047 47151 47275 47401 47469 47573 47657 47721 45940 46701 47219 47605

% Chg Prev Qtr SAAR........ccoeiiiiiinn, 10.31  4.62 3.13 041 163 077 089 105 108 057 088 071 053 -1.05 1.66 1.1 0.82

% Chg Same QtrLast Yr...............c..ee 0.90 -3.39 337 455 243 148 092 109 095 090 090 0.81 0.67 -1.05 1.66 1.1 0.82

MANUFACTURING..........ccooiiiiieeeee, 54814 53284 51592 51473 51696 51806 51932 52079 52229 52315 52441 52544 52625 53003 52011 52011 52481

% Chg Prev Qtr SAAR........coeviiiiin, 3197 -10.70 -1211 -092 174 086 097 114 116 066 097 079 0.62 430 -1.87 0.00 0.90

% Chg Same QtrLast Yr.................... 1047 373 -566 065 -569 -277 066 1.18 1.03 098 098 0.89 0.76 430 -1.87 0.00 0.90

DURABLE GOODS........cocvevieieieene, 55478 53778 50957 50577 50785 50886 51001 51138 51278 51354 51470 51563 51635 53462 51524 51076 51505

% Chg Prev Qtr SAAR........coeiiiiiin, 37.39 -11.71 -19.39 -295 165 0.80 0.91 1.08 110 059 091 0.73 0.56 741 -3.63 -0.87 0.84

% Chg Same QtrLast Yr............cc.eenee 1252 6.03 -966 -130 -846 -538 009 111 097 092 092 0.83 0.70 741 -3.63 -0.87 0.84

NONDURABLE GOODS...........cccviniennns 53716 52465 52652 52973 53226 53367 53522 53699 53880 53993 54148 54279 54386 52248 52829 53617 54201

% Chg Prev Qtr SAAR........ccccoiviiinn, 23.32 -9.00 143 247 192 106 117 133 135 084 115 097 0.80 -0.29 1.11 1.49 1.09

% Chg Same QtrLast Yr..................... 720 0.13 143 392 -091 172 165 137 123 117 117 1.08 0.94 -0.29 1.11 1.49 1.09

TRADE, TRANSPORTATION, UTILITIES...... 39196 38958 39337 39701 39867 39956 40058 40185 40323 40407 40522 40614 40690 38919 39466 40131 40558

% Chg Prev Qtr SAAR........coeviiiiinn, 5.38 -2.41 39 375 169 09 102 128 138 084 115 091 0.75 0.44 1.41 1.68 1.07

% Chg Same QtrLast Yr............coevenes 245 1.19 011 262 171 256 183 122 114 113 1.16 1.07 0.91 0.44 1.41 1.68 1.07

WHOLESALE TRADE...........coeeieienne. 60789 59454 59630 59917 60079 60257 60460 60666 60796 60974 61124 61248 58983 59948 60365 61036

% Chg Prev Qtr SAAR -1.79 -850 119 194 108 119 135 137 086 117 099 0.82 243 1.64 0.70 1.1

% Chg Same Qtr Last Yr 4.26 052 38 -188 -117 135 139 125 119 119 110 0.96 243 1.64 0.70 1.1

RETAIL TRADE.......cciiiiiiiiiiiieieen 26707 26494 27321 27801 27899 27938 27986 28046 28107 28133 28182 28218 28243 26950 27378 28019 28194

% Chg Prev Qtr SAAR.......ccvvvviiiian, -248 -3.16 13.09 7.21 142 057 068 085 088 038 069 051 0.35 -0.55 1.59 2.34 0.62

% Chg Same QtrLast Yr............ccoennes -1.03 -035 -112 344 446 545 243 088 075 070 070 0.61 0.48 -0.55 1.59 2.34 0.62

TRANSPORTATION & UTILITIES............ 48264 48587 49565 49786 49955 50020 50099 50199 50302 50343 50424 50482 50520 48353 49473 50155 50442

% Chg Prev Qtr SAAR............... ... =398 270 830 179 137 052 063 080 083 033 064 047 0.30 -1.10 2.32 1.38 0.57

% Chg Same Qtr Last Yr 229 091 274 2.1 350 295 108 083 070 065 065 057 043 -1.10 2.32 1.38 0.57

INFORMATION. ...ttt 56868 58226 55968 54699 54949 55084 55234 55407 55583 55690 55840 55965 56066 55896 55960 55327 55890

% Chg Prev Qtr SAAR.......ccvivviiiiin, 739 990 -1463 -877 184 098 109 126 128 077 1.08 090 0.73 3.44 012 -1.13 1.02

% Chg Same QtrLast Yr.............ceenee 517 734 -113 -2.08 -3.37 -540 -1.31 129 115 110 110 1.01 0.87 3.44 012 -1.13 1.02

FINANCIAL ACTIVITIES......ccooiiiiiieeenans 60989 56484 60282 62232 62559 62755 62968 63206 63448 63610 63822 64004 64160 60644 60389 63094 63899

% Chg Prev Qtr SAAR...... 25.44 -2643 2973 1358 212 126 136 152 154 103 134 115 0.97 0.26 -0.42 4.48 1.28

% Chg Same Qtr Last Yr... 031 -895 -264 799 257 1110 446 157 142 136 136 126 1.12 0.26 -0.42 4.48 1.28

(CONTINUED ON NEXT PAGE)
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Table 12: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (2009 dollars) September 2013
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History Forecast Data Annual

2012:4 2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

V XIAN3ddV

PROFESSIONAL & BUSINESS SERVICES... 49460 48435 47491 47197 47431 47566 47713 47880 48050 48160 48307 48432 48537 47971 47639 47802 48359

% Chg Prev Qtr SAAR..........ccoeeieie. 1055 -8.03 -757 -246 200 114 125 141 143 092 123 1.04 0.87 345 -0.69 0.34 1.16

% Chg Same Qtr Last Yr..................... 6.15 1.95 1.74 -215 -410 -180 047 145 131 125 124 115 1.01 345 -0.69 0.34 1.16
EDUCATION & HEALTH SERVICES 42180 43552 43958 44128 44205 44295 44403 44514 44570 44660 44731 44783 42574 43455 44354 44686
% Chg Prev Qtr SAAR................ . 0.08 1366 379 155 070 081 098 100 050 081 064 047 -0.97 2.07 2.07 0.75

% Chg Same QtrLast Yr..................... . -2.03 348 227 464 480 171 101 087 082 082 074 0.60 -0.97 2.07 2.07 0.75
LEISURE & HOSPITALITY .......ccoiiiii. 20154 20523 20768 20846 20881 20922 20972 21023 21048 21089 21122 21145 20145 20573 20950 21101
% Chg Prev Qtr SAAR..........ccoeeeii, . -1.32 753 486 153 067 079 095 098 048 079 061 044 -0.72 212 1.83 0.72

% Chg Same QtrLast Yr..................... . -0.10 162 390 309 361 195 098 085 080 080 071 0.58 -0.72 212 1.83 0.72
OTHER SERVICES...........ccoiiiiii, 37074 35944 36102 36162 36146 36142 36153 36167 36136 36134 36117 36085 37608 36321 36152 36118
% Chg Prev Qtr SAAR..........ccooceei. . -2.18 -1164 177 066 -0.17 -0.05 0.12 0.15 -0.34 -0.02 -0.19 -0.35 -1.48 -3.42 -046 -0.09

% Chg Same QtrLast Yr..................... . -027 -724 -3.03 -3.00 -250 055 014 001 -0.03 -0.02 -0.10 -0.22 -148 -342 -046 -0.09
GOVERNMENT ......cooiiiiiiiiiiece 38845 39620 39766 39904 39992 40123 40252 40358 40395 40460 40507 40537 39375 39534 40181 40475
% Chg Prev Qtr SAAR............cooeeiienin. . 0.19 822 148 140 088 132 129 106 037 064 046 0.29 0.43 0.40 1.64 0.73

% Chg Same QtrLast Yr..................... . -1.85 233 -152 278 29 127 122 114 101 084 063 044 0.43 0.40 1.64 0.73
FEDERAL, CIVILIAN...........cooiiiinn, 65112 66929 66819 67089 67218 67366 67543 67723 67820 67969 68088 68178 66677 66487 67463 68014
% Chg Prev Qtr SAAR . 970 1163 -066 163 077 089 105 107 057 088 070 0.53 -239 -0.28 1.47 0.82

% Chg Same QtrLast Yr..................... . 426 -1.06 -090 545 323 065 1.08 09 089 089 081 0.67 -239 -0.28 1.47 0.82
STATE & LOCAL......cooiiiiiiii, 35268 36214 36398 36530 36585 36651 36733 36817 36855 36921 36972 37007 35707 36102 36696 36939

% Chg Prev Qtr SAAR
% Chg Same Qtr Last Yr

-0.78 1117 204 146 061 072 089 092 041 073 055 0.38 1.07 1.1 165 0.66
-1.56 385 -1.07 337 374 121 092 078 074 074 065 0.52 1.07 1.1 165 0.66

Center for Business and Economic Research, University of Tennessee Tennessee Econometric Model
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Table 13: Tennessee Average Annual Wage and Salary Rate by Sector, Not Seasonally Adjusted (current dollars) September 2013
History Forecast Data Annual
2012:4 2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015
TOTAL NONFARM. ......coviiiiiiiiiiiiiieeeiea, 44664 45118 44806 45375 45198 46413 46097 46492 46303 47550 47212 47606 47415 44490 45124 46326 47446
% Chg Same Qtr Last Yr............c..ccoune. 455 1.17 1.06 229 120 287 288 246 245 245 242 240 240 288 143 266 242
NATURAL RESOURCES, MINING
AND CONSTRUCTION......... .. 48447 51312 50012 49009 50117 52658 51233 50199 51326 53921 52454 51389 52535 48823 50112 51354 52575
% Chg Same Qtr Last Yr 299 -2.71 467 580 345 263 244 243 241 240 238 237 236 095 264 248 238
MANUFACTURING. ..o, 58361 57303 55070 55135 55595 56337 56267 56525 56984 57735 57657 57914 58375 56191 55776 56528 57920
% Chg Same Qtr Last Yr..................... 1235 514 -468 186 -474 -168 217 252 250 248 247 246 244 6.23 -0.74 135 246
DURABLE GOODS..........ocvvviiiiiiieiannns 59122 57799 54404 54154 54651 55306 55272 55482 55982 56645 56603 56810 57313 56677 55252 55510 56843
% Chg Same Qtr Last Yr... 1443 748 -870 -012 -7.56 -4.31 160 245 243 242 24 239 238 9.40 -2.51 0.47 240
NONDURABLE GOODS...........cccvvneennnene 57107 56478 56180 56779 57178 58088 57966 58323 58720 59642 59508 59869 60262 55393 56654 58274 59820
% Chg Same QtrLast Yr..................... 9.02 147 246 519 012 285 318 272 270 267 266 265 263 157 228 286 265
TRADE, TRANSPORTATION, UTILITIES...... 41212 42231 42028 42705 42332 43803 43440 43799 43437 44956 44592 44952 44565 41276 42324 43620 44766
% Chg Same QtrLast Yr..................... 419 270 0.91 385 272 372 336 256 261 263 265 263 260 232 254 3.06 263
WHOLESALE TRADE..........occviiiiiinnnen. 65001 65646 63354 63972 64410 65612 65174 65723 66161 67384 66922 67475 67913 62548 64346 65668 67423
% Chg Same QtrLast Yr..................... 8.47 6.01 1556 5.09 -091 -0.05 287 274 272 270 268 266 265 432 287 205 267
RETAIL TRADE........coiiiiiiiis 27952 28794 29162 29957 29487 30708 30321 30623 30138 31382 30984 31288 30789 28596 29350 30447 31111
% Chg Same QtrLast Yr..................... 0.73 103 -052 467 549 664 397 222 221 220 218 217 216 134 264 374 218
TRANSPORTATION & UTILITIES.. .... 50738 52532 53180 53461 53035 54691 54561 54621 54178 55864 55725 55780 55322 51246 53052 54513 55673
% Chg Same QtrLast Yr..................... 3.86 246 3.79 333 453 411 260 217 216 214 213 212 211 073 352 275 213
INFORMATION. .....iiiiiiiiiiiiiiiici e 60586 61903 59840 58963 59121 59224 59942 60518 60670 60766 61493 62074 62220 59280 59957 60089 61639
% Chg Same QtrLast Yr..................... 6.83 7.95 0.27 -092 -242 -433 017 264 262 260 259 257 255 5.31 114 022 258
FINANCIAL ACTIVITIES..........ooviiiiiiiiinnn 64823 60939 64498 66616 67149 68469 68384 68557 69091 70435 70334 70498 71033 64254 64800 68625 70575
% Chg Same Qtr Last Yr... ... 165 -7.61 -1.19 927 359 1236 6.02 291 289 287 285 283 281 205 085 590 284
PROFESSIONAL & BUSINESS SERVICES... 51628 52663 51087 50998 49999 52302 52097 52423 51387 53744 53523 53849 52775 50874 51187 52052 53472
% Chg Same QtrLast Yr..................... 7.67 3.55 3.19 -099 -3.15 -0.69 198 279 278 276 274 272 270 535 062 169 273
EDUCATION & HEALTH SERVICES............ 44608 45128 46657 47338 47140 47829 48167 48451 48242 48941 49280 49565 49344 45132 46566 48172 49282
% Chg Same QtrLast Yr..................... 2.00 -0.99 4.61 349 568 599 324 235 234 232 231 230 228 082 318 345 230
LEISURE & HOSPITALITY ......cooeiiiiiiiiiinnn. 21783 22514 21404 21713 22678 23590 22148 22218 23202 24132 22654 22722 23726 21372 22077 22790 23309
% Chg Same QtrLast Yr..................... 0.84 1.28 279 514 411 478 348 232 231 230 228 227 226 109 330 323 228
OTHER SERVICES...........covviiiiiiiiiiiiinn, 39697 40204 38200 38635 38888 39641 38987 39203 39457 40220 39553 39770 40027 39831 38982 39322 39892
% Chg Same Qtr Last Yr -0.51 1.61 -6.12 -1.87 -2.04 -140 206 147 1.46 146 145 145 144 0.26 -213 0.87 1.45
GOVERNMENT.......ccvevviinnns ... 40727 41219 42561 44036 42271 42916 43749 45166 43372 43994 44767 46156 44292 41802 42522 43801 44802
% Chg Same Qtr Last Yr 1.85 -0.02 3.63 -034 379 412 279 257 260 251 233 219 212 2.42 1.72  3.01 2.29
FEDERAL, CIVILIAN.......cooviiiiiiienn, 71487 71984 68371 71323 76127 75151 69852 73053 77963 76951 71516 74783 79798 71184 71951 74005 75762
% Chg Same Qtr Last Yr...............c..... 144 136 -385 028 649 440 217 243 241 240 238 237 235 0.60 1.08 285 237
STATE & LOCAL.....ooiiieiiiiiiiiiiiieeeeeeeene 36724 37220 39154 40507 38338 39047 40222 41423 39200 39920 41116 42339 40061 37882 38805 39973 40859
% Chg Same Qtr Last Yr... 2.07 -0.23 573 0.1 440 491 273 226 225 223 222 221 2.20 293 244 3.01 2.22

Center for Business and Economic Research, University of Tennessee

Tennessee Econometric Model
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Table 14: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (current dollars) September 2013
History Forecast Data Annual

2012:4 2013:1 _2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 _ 2012 2013 2014 2015

TOTAL NONFARM.....coiiiiiiiiiiiiicc e 45068 44604 44867 45325 45605 45880 46160 46443 46720 46999 47278 47561 47844 44478 45100 46301 47420

% Chg Prev Qtr SAAR........ .. 7.08 -4.05 237 4.15 2.50 2.43 246 248 241 241 239 241 240 287 140 266 242

% Chg Same Qtr Last Yr.............c..c... 4.56 1.08 1.02  2.30 1.19 2.86 288 247 244 244 242 241 240 287 140 266 242
NATURAL RESOURCES, MINING

AND CONSTRUCTION.........c..ccvvveeeeene.. 48876 49564 49952 50256 50561 50866 51170 51475 51780 52085 52390 52695 53000 48697 50083 51323 52543

% Chg Prev Qtr SAAR........ ... 1210 575 316 246 245 243 242 241 239 238 236 235 234 079 285 248 238

% Chg Same Qtr Last Yr 258 -2.08 451 5.80 3.45 2.63 244 243 241 240 238 237 236 0.79 285 248 238

MANUFACTURING........cooiiiiiiiiiiicieea, 58443 56965 55161 55313 55664 56011 56359 56707 57054 57402 57751 58099 58447 56191 55776 56533 57925

% Chg Prev Qtr SAAR ... 3412 974 -1208 110 256 252 251 249 247 246 245 243 242 6.24 -0.74 136 246

% Chg Same QtrLast Yr..........cccceeennee 12.31 5.15 462 185 -476 -1.68 217 252 250 248 247 246 244 6.24 -0.74 136 246

DURABLE GOODS..........ccocevviiineene 59152 57493 54482 54350 54683 55016 55349 55682 56015 56348 56681 57014 57347 56679 55252 55515 56848

% Chg Prev Qtr SAAR.......cccooeiiiininnn, 39.62 -10.75 -19.36 -0.97 247 2.46 244 243 241 240 239 237 236 941 -252 048 240

% Chg Same Qtr Last Yr.............c.e. 14.39 7.48 -8.67 -012 -7.56 -4.31 159 245 244 242 241 239 238 941 -252 048 240

NONDURABLE GOODS..........cccvvuieeens 57273 56089 56294 56925 57311 57698 58084 58471 58857 59244 59630 60017 60403 55389 56655 58278 59824

% Chg Prev Qtr SAAR........ ... 2533 -8.01 147 4.56 2.74 2.72 271 269 267 265 263 262 260 157 229 286 265

% Chg Same Qtr Last Yr 8.99 1.50 255 5.16 0.07 2.87 3.18 272 270 268 266 264 263 157 229 286 265

TRADE, TRANSPORTATION, UTILITIES...... 41792 41649 42059 42662 42927 43199 43473 43756 44048 44336 44625 44908 45192 41258 42324 43619 44765

% Chg Prev Qtr SAAR........cccoovviiiininn, 7.09 -1.36 3.99 587 2.51 2.56 255 263 270 265 263 256 255 230 258 3.06 2.63

% Chg Same Qtr Last Yr..................... 415 257 121 385 272 372 336 256 261 263 265 263 260 230 258 306 263

WHOLESALE TRADE.........ooviiiiiiiieans 65108 64989 63567 64078 64516 64955 65393 65832 66270 66709 67147 67586 68024 62531 64288 65613 67367

% Chg Prev Qtr SAAR 3001 -0.73 -847 325 277 275 273 271 269 267 266 264 262 433 281 206 267

% Chg Same QtrLast Yr..........ccoceennee 8.44 5.68 163 5.09 -091 -0.05 287 274 272 270 268 266 2.65 433 281 206 267

RETAIL TRADE................. 28476 28324 29211 29874 30040 30206 30372 30538 30704 30870 31035 31201 31367 28569 29362 30455 31118

% Chg Prev Qtr SAAR -0.90 -212 1313 940 224 223 221 220 219 218 217 216 214 129 278 372 218

% Chg Same QtrLast Yr...........c.ceeeeee 0.61 1.01 -0.03 4.67 5.49 6.64 397 222 221 220 218 217 216 129 278 372 218

TRANSPORTATION & UTILITIES............ 51461 51944 52994 53499 53789 54079 54369 54659 54949 55239 55529 55819 56109 51259 53057 54514 55674

% Chg Prev Qtr SAAR........ccooeiviininn, -2.42 3.81 8.33 3.87 219 217 216 215 214 213 212 211 2.09 0.74 351 275 213

% Chg Same Qtr Last Yr.............c....... 3.99 2.29 3.87 3.33 4.53 4.1 260 217 216 214 213 212 211 0.74 351 275 213

INFORMATION. ....coviiiiiiiiiiiiiiiieeceiii e 60634 62249 59840 58779 59167 59555 59942 60330 60718 61106 61493 61881 62269 59258 60009 60136 61687

% Chg Prev Qtr SAAR.......cccooeviiininnen, 9.14 11.09 -14.60 -6.90 2.67 2.65 263 261 260 258 256 255 253 535 127 021 258

% Chg Same Qtr Last Yr.............c..c... 6.92 8.80 -0.04 -092 -242 -433 017 264 262 260 259 257 255 535 127 021 258

FINANCIAL ACTIVITIES. ..o 65028 60386 64452 66874 67361 67848 68335 68822 69309 69797 70284 70771 71258 64284 64768 68579 70527

% Chg Prev Qtr SAAR........ccoovviiiinnnn, 2748 -2564 29.78 15.90 2.95 2.92 290 288 286 284 282 280 278 211 075 588 284

% Chg Same Qtr Last Yr..................... 198 -7.71  -157 927 359 1236 6.02 291 289 287 285 283 281 211 075 588 284

(CONTINUED ON NEXT PAGE)
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Table 14: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (current dollars) September 2013
History Forecast Data Annual

2012:4 2013:1 _2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 _ 2012 2013 2014 2015

PROFESSIONAL & BUSINESS SERVICES... 52735 51782 50777 50717 51072 51426 51781 52135 52489 52844 53198 53552 53907 50858 51087 51958 53375

% Chg Prev Qtr SAAR........coccoviiiiinn, 12.34 -7.04 -7.54 -0.47 2.82 2.80 279 277 275 273 271 269 267 537 045 170 273

% Chg Same Qtr Last Yr..................... 792 334 286 -099 -315 -069 198 279 278 276 274 272 270 537 045 170 273

EDUCATION & HEALTH SERVICES............ 44964 45094 46564 47238 47515 47793 48071 48349 48626 48904 49182 49460 49737 45132 46603 48210 49321

% Chg Prev Qtr SAAR.........cccocvvvuennnnn. -583 117 1369 591 237 236 235 233 232 230 229 228 227 086 326 345 230

% Chg Same Qtr Last Yr..................... 218 -0.70 462 349 568 599 324 235 234 232 231 230 228 086 326 345 230

LEISURE & HOSPITALITY ... 21560 21546 21943 22317 22447 22576 22706 22836 22965 23095 23225 23354 23484 21355 22063 22771 23290

% Chg Prev Qtr SAAR.........cccocevvvnnnnnn. 6.46 -0.26 756 700 234 233 232 230 229 228 227 225 224 111 331 321 228

% Chg Same Qitr Last Yr... 1.00 1.26 274 514 4.1 4.78 348 232 231 230 228 227 226 111 331 321 228

OTHER SERVICES............. .... 39748 39635 38431 38795 38938 39080 39223 39365 39508 39650 39793 39935 40078 39867 38950 39294 39864

% Chg Prev Qtr SAAR.........cccovviiniinin, 218 -1.13 -11.61 3.84 1.48 1.47 147 146 146 145 145 144 144 0.34 -230 0.88 1.45

% Chg Same Qtr Last Yr.............ceuneee. -0.06 1.09 -6.22 -1.87 -2.04 -1.40 206 147 146 146 145 145 144 0.34 -230 0.88 1.45

GOVERNMENT ...ttt 41397 41529 42361 42732 42967 43238 43543 43829 44086 44324 44557 44789 45021 41741 42397 43674 44673

% Chg Prev Qtr SAAR........ocooiiiiiinn, -13.12 1.28 8.26 3.55 2.22 2.55 286 265 237 218 212 210 2.09 228 157 3.01 229

% Chg Same Qtr Last Yr..................... 142 -0.51 346 -0.34 379 412 279 257 260 251 233 219 212 228 157 301 229

FEDERAL, CIVILIAN. ..ot 67835 69611 71559 71803 72238 72674 73109 73544 73980 74415 74851 75286 75721 70677 71303 73327 75068

% Chg Prev Qtr SAAR...... 10.89 1167 137 245 243 242 240 239 237 236 235 233 -059 089 284 237

% Chg Same Qtr Last Yr -2.96 0.03 0.28 6.49 4.40 217 243 241 240 238 237 235 -0.59 089 284 237

STATE & LOCAL.......oeiiiiiiiiieciiiiin. 37677 37705 38719 39113 39334 39555 39776 39997 40218 40439 40660 40881 41102 37853 38718 39886 40770

% Chg Prev Qtr SAAR.........cccovviiiniinn, -13.51 029 1121 4.13 2.28 2.27 225 224 223 222 220 219 218 294 228 3.02 222

% Chg Same Qtr Last Yr..................... 242 -0.22 499 0.1 4.40 4.91 273 226 225 223 222 221 220 294 228 3.02 222
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Table 15: Tennessee Civilian Labor Force and Unemployment Rate, Not Seasonally Adjusted September 2013
History Forecast Data Annual

2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

CIVILIAN LABOR FORCE (THOUS)............ 3100 3126 3143 3142 3117 3157 3186 3194 3163 3201 3226 3235 3114 3128 3163 3206

% Chg Same Qtr Last Yr................... 0.49 0.30 0.67 0.36 0.56 0.99 1.36 1.66 1.45 1.39 1.28 1.28 -0.11 0.45 1.14 1.35

EMPLOYED PERSONS (THOUS).......... 2844 2864 2881 2890 2850 2909 2948 2971 2922 2973 3004 3022 2864 2870 2920 2980

% Chg Same Qtr Last Yr................... 0.73  -0.06 0.37 -0.25 0.23 1.57 2.34 2.80 2.53 2.18 1.89 1.71 1.26 0.19 1.74 2.07

UNEMPLOYED PERSONS (THOUS)...... 256 262 262 252 267 247 237 223 240 228 222 213 249 258 244 226

% Chg Same QtrLast Yr................... -2.09 4.46 4.00 7.89 412 -540 -942 -1152 -10.09 -7.91 -6.31 -4.42  -13.50 342 555 -7.32

PARTICIPATION RATE (PERCENT) 60.1 60.4 60.5 60.3 59.7 60.3 60.6 60.6 59.8 60.4 60.7 60.7 60.8 60.3 60.3 60.4

% Chg Same Qtr Last Yr................... -0.69 -0.87 -0.51  -0.82 -0.62 -0.20 0.16 0.45 0.24 0.19 0.08 0.08 -1.30 -0.72 -0.05 0.15

UNEMPLOYMENT RATE (PERCENT)......... 8.3 8.4 8.3 8.0 8.6 7.8 7.5 7.0 7.6 71 6.9 6.6 8.0 8.2 7.7 7.0
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Table 16: Tennessee Civilian Labor Force and Unemployment Rate, Seasonally Adjusted September 2013
History Forecast Data Annual

2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

CIVILIAN LABOR FORCE (THOUS)............ 3130 3128 3130 3133 3146 3159 3173 3184 3194 3203 3213 3224 3113 3130 3166 3209

% Chg Prev Qtr SAAR...... 1.06 -0.20 0.27 0.39 1.70 1.62 1.73 1.40 1.29 1.19 1.23 1.36 -0.09 0.54 1.13 1.36

% Chg Same Qtr Last Yr 0.59 0.53 0.67 0.38 0.54 0.99 1.36 1.61 1.51 1.40 1.28 1.27 -0.09 0.54 1.13 1.36

EMPLOYED PERSONS (THOUS).......... 2886 2870 2869 2873 2893 2915 2036 2954 2966 2979 2991 3004 2864 2874 2924 2985

% Chg Prev Qtr SAAR...... 0.82 -2.22 -0.18 0.60 2.80 3.09 2.90 2.43 1.70 1.70 1.72 1.71 1.27 0.36 1.74 2.07

% Chg Same Qtr Last Yr 0.91 0.40 0.37 -0.25 0.23 1.57 2.34 2.80 2.53 2.18 1.89 1.71 1.27 0.36 1.74 2.07

UNEMPLOYED PERSONS (THOUS)...... 244 258 261 260 254 244 237 230 228 225 222 220 249 256 241 224

% Chg Prev Qtr SAAR...... 3.99 26.16 530 -1.91 -9.82 -14.01 -1149 -10.72 -384 -536 -518 -3.27 -13.53 267 572 -7.26

% Chg Same Qtr Last Yr -3.01 2.02 4.00 7.89 412 -540 -942 -1152 -10.09 -791 -6.31 -442 -1353 267 572 -7.26

PARTICIPATION RATE (PERCENT)........... 60.6 60.4 60.3 60.2 60.3 60.3 60.4 60.4 60.4 60.4 60.4 60.5 60.8 60.4 60.4 60.4

% Chg Prev Qtr SAAR...... -012 -1.37 -0.90 -0.78 0.49 0.42 0.52 0.20 0.09 -0.01 0.03 0.16 -1.29 -0.64 -0.07 0.16

% Chg Same Qtr Last Yr -0.59  -0.65 -0.51  -0.79 -0.64 -0.19 0.16 0.41 0.31 0.20 0.08 0.07 -1.29 -064 -0.07 0.16

UNEMPLOYMENT RATE (PERCENT)......... 7.8 8.3 8.4 8.3 8.1 7.7 7.5 7.2 71 7.0 6.9 6.8 8.0 8.2 7.6 7.0
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Table 17: Tennessee Taxable Sales, Not Seasonally Adjusted (millions of 2009 dollars) September 2013
History Forecast Data Annual
2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015
TOTAL TAXABLE SALES.........ccviiiiiiiiiin, 21967 23940 23386 25054 22373 24416 23946 25633 22890 24974 24469 26160 92441 94348 96368 98493
% Chg Same Qtr Last Yr...........ccoevenennene -0.38 2.28 3.34 2.88 1.85 1.99 2.39 2.31 2.31 2.28 2.18 2.06 2.74 2.06 214 2.20
AUTODEALERS.........coois 2246 2317 2338 2092 2303 2392 2413 2154 2367 2455 2473 2200 8754 8994 9262 9495
% Chg Same Qtr Last Yr..........ocovvvviniennnn. 1.24 415 3.00 2.52 2.51 3.22 3.23 297 2.81 2.63 2.45 212 8.21 2.73 2.99 2.51
PURCHASES FROM MANUFACTURERS...... 808 993 994 1051 831 1014 1018 1075 848 1034 1035 1089 3830 3846 3937 4006
% Chg Same QtrLast Yr..............onen. 0.54 1.78 6.94 627 284 215 239 226 212 1.92 1.67 1.39 -0.74 042 238 1.75
MISCELLANEOUS DURABLE GOODS.......... 3500 4195 3961 4017 3581 4274 4058 4122 3676 4388 4166 4223 15421 15673 16034 16453
% Chg Same Qtr Last Yr.......c...ccovveivinnnnns -5.26 2.74 5.84 2.96 2.32 1.87 2.46 2.60 2.65 2.69 2.67 2.46 2.91 1.63 2.31 2.62
EATING AND DRINKING PLACES................ 2358 2561 2525 2458 2422 2595 2573 2514 2480 2661 2639 2577 9620 9902 10103 10357
% Chg Same QtrLast Yr...........cooooeeniennene 0.56 3.96 4.21 2.88 2.71 1.33 1.90 2.26 2.39 2.54 2.59 2.53 5.31 2.93 2.03 2.51
FOOD STORES.......cctuiiiiiiiiieiieiiecenee 2256 2334 2354 2538 2245 2360 2390 2571 2280 2398 2420 2606 9140 9481 9566 9703
% Chg Same Qtr Last Yr.........oocoeviinnennen. 5.27 3.46 3.30 3.03 -048 1.13 1.52 1.32 1.53 1.59 1.27 1.37 3.19 3.73 0.89 1.44
LIQUOR STORES.......c.iiiiiiiiiiiicicieeees 178 184 180 226 181 191 187 233 187 197 192 240 748 769 793 816
% Chg Same Qtr Last Yr.........cooeovvvinennnn. 3.68 0.79 3.18 3.17 1.90 3.87 3.71 3.22 3.06 3.01 2.92 2.76 6.83 2.71 3.18 2.93
HOTELS AND MOTELS.........ccooviiiiiiiiennns 504 632 638 583 504 654 661 601 516 667 674 613 2345 2356 2420 2470
% Chg Same QtrLast Yr..............eennnn. 145 -1.07 164 009 008 349 366 305 237 1.99 1.91 2.03 449 048 270 2.06
OTHER RETAIL AND SERVICE.................... 6719 7199 6992 8282 6882 7393 7202 8515 7082 7601 7399 8736 28442 29192 29992 30817
% Chg Same Qtr Last Yr..........ccovveeiiennnn. 0.30 1.68 2.93 5.23 2.42 2.69 3.00 2.82 2.9 2.81 2.74 2.59 3.01 2.64 2.74 2.75
MISCELLANEOUS NONDURABLE GOODS... 1898 2001 1908 2294 1920 2032 1954 2345 1960 2073 1992 2388 7943 8101 8251 8414
% Chg Same QtrLast Yr...........ccoevenennene 0.78 1.94 1.90 3.15 1.19 1.54 2.38 2.22 2.09 2.05 1.96 1.81 3.51 1.99 1.85 1.97
TRANSPORTATION, COMMUNICATION....... 1502 1524 1497 1513 1505 1512 1491 1502 1494 1501 1478 1488 6197 6035 6009 5961
% Chg Same Qtr Last Yr..........ccovvvvennnnen. -6.00 -093 -152 -18 020 -0.81 -040 -068 -068 -0.73 -0.82 -0.97 -9.09 -261 -042 -0.80
PER CAPITA ($). e e 3379 3673 3578 3823 3405 3706 3626 3871 3448 3752 3666 3909 14313 14453 14608 14775
% Chg Same Qtr Last Yr........coocovvvennennnn. -1.43 1.20 2.25 1.79 0.78 0.92 1.32 1.24 1.24 1.22 1.12 1.00 1.66 0.98 1.07 1.14
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Table 18: Tennessee Taxable Sales, Seasonally Adjusted (millions of 2009 dollars)

September 2013

History Forecast Data Annual
2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015
TOTAL TAXABLE SALES.......ccoveiiiiieiiieeins 23434 23546 23595 23753 23868 24014 24160 24299 24423 24561 24688 24797 92503 94327 96341 98468
% Chg Prev Qtr SAAR........ccooiiiiiiiiiiinns 5.85 1.93 0.84 2.711 1.95 2.47 2.46 233 204 229 209 1.77 2.82 1.97 2.14 2.21
% Chg Same Qtr Last Yr.........cocovviiininnnns -0.48 2.30 3.32 2.81 1.85 1.99 2.40 230 232 228 219 205 2.82 1.97 2.14 2.21
AUTO DEALERS........oviiiiiiiiiciiiiiecciiee 2235 2236 2252 2274 2291 2308 2325 2342 2356 2369 2382 2392 8759 8998 9266 9498
% Chg Prev Qtr SAAR.......coooviiiiiiiiinns 3.02 0.26 2.81 4.04 2.98 3.06 2.82 3.00 235 233 21 1.69 8.07 2.73 2.98 2.50
% Chg Same Qtr Last Yr.........coccoiivinninnnns 1.05 440 3.00 2.52 2.51 3.22 3.23 297 281 263 245 212 8.07 2.73 2.98 2.50
PURCHASES FROM MANUFACTURERS...... 948 960 964 971 975 981 987 992 996 1000 1003 1006 3823 3843 3935 4005
% Chg Prev Qtr SAAR........ocoviiiiiiieenns -29.70 5.21 1.40 2.91 1.87 2.42 237 237 1.32 1.63 1.35 1.26 -0.83 0.50 2.41 1.77
% Chg Same Qtr Last Yr.........cocovviiiennnns 0.59 1.69 6.94 -6.27 2.84 2.15 2.39 226 212 1.92 1.67 1.39 -0.83 0.50 2.41 1.77
MISCELLANEOUS DURABLE GOODS.......... 3879 3919 3922 3946 3969 3993 4018 4049 4074 4100 4125 4148 15451 15666 16028 16448
% Chg Prev Qtr SAAR..........coeeiennts .. 489 426 0.23 2.54 2.30 242 2.57 3.12 250 257 249 228 3.19 1.39 2.31 2.62
% Chg Same Qtr Last Yr -5.32 2.71 5.84 2.96 2.32 1.87 246 260 265 269 267 246 3.19 1.39 2.31 2.62
EATING AND DRINKING PLACES................ 2437 2484 2485 2493 2503 2517 2532 2549 2563 2581 2598 2614 9622 9899 10101 10355
% Chg Prev Qtr SAAR .. 238 7.81 0.21 1.27 1.71 2.12 252 269 223 272 2.70 2.46 5.34 2.88 2.05 2.51
% Chg Same Qtr Last Yr.........oovevveiinnnnnns 0.57 3.89 4.21 2.88 2.71 1.33 1.90 226 239 254 259 253 5.34 2.88 2.05 2.51
FOOD STORES........... 2389 2359 2360 2374 2378 2385 2396 2405 2414 2423 2426 2438 9139 9482 9564 9702
% Chg Prev Qtr SAAR.. .. 1563 -5.05 0.24 2.37 0.66 1.26 1.78 1.57 1.50 1.51 0.51 1.97 3.21 3.75 0.87 1.44
% Chg Same Qtr Last Yr.........cocoviiniiinnns 5.20 3.47 3.30 3.03 -0.48 1.13 1.52 1.32 1.53 1.59 1.27 1.37 3.21 3.75 0.87 1.44
LIQUOR STORES.......cceiiiiiiiiiiiiciieeeiee 192 190 192 194 196 197 199 200 202 203 205 206 748 768 792 816
% Chg Prev Qtr SAAR .. 847 442 3.88 5.18 3.23 3.19 3.26 3.21 260 298 2838 258 6.97 2.69 3.17 2.94
% Chg Same Qtr Last Yr.........coooieiininnnns 3.67 0.75 3.18 3.17 1.90 3.87 3.71 3.22 3.06 3.01 2.92 2.76 6.97 2.69 3.17 2.94
HOTELS AND MOTELS........cooiiiiiiieeiiinee 598 583 586 592 598 603 607 610 612 615 619 622 2348 2358 2419 2469
% Chg Prev Qtr SAAR.......cocoiiiiiiiieenns 442 -949 196 415 439 3.50 2.63 1.71 1.64 199 230 2.17 4.79 0.43 2.56 2.07
% Chg Same Qtr Last Yr..........ccooeevieennnns 1.10 -1.10 1.64 0.09 0.08 3.49 3.66 3.056 237 1.99 1.91 2.03 4.79 0.43 2.56 2.07
OTHER RETAIL AND SERVICE.................... 7231 7273 7308 7365 7407 7469 7527 7572 7622 7679 7733 7768 28472 29177 29975 30803
% Chg Prev Qtr SAAR.........coiiiiiiiiiinns 13.95 2.35 1.91 3.16 2.29 3.43 3.14 243 266 3.00 286 1.83 3.10 2.48 2.74 2.76
% Chg Same Qtr Last Yr.........cocevviiiniinnnns 0.15 1.68 2.93 5.23 242 2.69 3.00 282 291 2.81 2.74 2.59 3.10 2.48 2.74 2.76
MISCELLANEOUS NONDURABLE GOODS... 2021 2025 2019 2034 2045 2056 2068 2079 2088 2098 2108 2117 7948 8099 8247 8410
% Chg Prev Qtr SAAR.......cccooiiiiiiiieinns 10.33 0.76 -1.04 2.90 2.18 2.18 2.28 2.24 166 202 1.91 1.65 3.55 1.90 1.84 1.98
% Chg Same Qtr Last Yr.........cooeieviniinnnns 0.68 1.89 1.90 3.15 1.19 1.54 2.38 222 209 205 1.96 1.81 3.55 1.90 1.84 1.98
TRANSPORTATION, COMMUNICATION....... 1503 1516 1508 1510 1506 1504 1502 1500 1496 1493 1490 1485 6194 6038 6012 5964
% Chg Prev Qtr SAAR.........ccoeiiiiinnns .. -8.90 3.57 -2.25 061 -102 -058 -059 -051 -1.06 -075 -094 -1.12 -9.07 -252 -042 -0.80
% Chg Same Qtr Last Yr -590 -0.65 -1.52  -1.85 020 -081 -040 -068 -068 -0.73 -0.82 -0.97 -9.07 -252 -042 -0.80
PER CAPITA ($).eevnieeiieeeiiieeeeee e 3605 3612 3610 3625 3633 3645 3658 3669 3678 3690 3699 3706 14324 14452 14605 14773
% Chg Prev Qtr SAAR.........cooiiiiiiiieinns 4.73 0.85 -0.22 1.63 0.88 1.39 1.39 1.26 0.98 1.23 1.03 0.72 1.73 0.89 1.06 1.15
% Chg Same Qtr Last Yr.........cocciiiiniinnnns -1.54 1.22 2.23 1.73 0.78 0.92 1.32 1.23 1.26 1.22 1.12 0.99 1.73 0.89 1.06 1.15
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Table 19: Tennessee Taxable Sales, Not Seasonally Adjusted (millions of current dollars)

TOTAL TAXABLE SALES...........oeoviiiiein,
% Chg Same QtrLast Yr.........coooveeveineennns

AUTODEALERS........ooiiiiiie
% Chg Same Qtr Last Yr...........oooeiiiennnne.

PURCHASES FROM MANUFACTURERS......
% Chg Same Qtr Last Yr............ooiiiennnne.

MISCELLANEOUS DURABLE GOODS..........
% Chg Same QtrLast Yr.........c.oceeeiiiennes

EATING AND DRINKING PLACES................
% Chg Same QtrLast Yr........ccocoeviiiinnns

FOOD STORES.......uuiiiiiiiieeiiiieeeiieeeeies
% Chg Same QtrLast Yr........ccocveeiinninnes

LIQUOR STORES.......ccuiiiiiiiiiiiiecieeeiee
% Chg Same QtrLast Yr........coovveeniinninnns

HOTELS AND MOTELS........ccovieiiieiieeanees
% Chg Same Qtr Last Yr.........cccoveiniiiinnns

OTHER RETAIL AND SERVICE....................
% Chg Same Qtr Last Yr..........ccooiviieinnnns

MISCELLANEOUS NONDURABLE GOODS...
% Chg Same Qtr Last Yr..........ocooveiiiinnnns

TRANSPORTATION, COMMUNICATION.......
% Chg Same QtrLast Yr........ccoooveeiineennns

PER CAPITA (8)c.n i,
% Chg Same Qtr Last Yr...........oooeiiiennnne.

Forecast Data

2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4

September 2013
Annual
2012 2013 2014 2015

History

2013:1 2013:2
23485 25596
0.98 3.41
2401 2477
2.62 5.30
864 1061
1.92 2.91
3741 4485
-3.97 3.87
2521 2738
1.93 5.11
2412 2495
6.71 4.60
190 197
5.09 1.90
538 676
2.84 0.02
7183 7697
1.67 2.80
2029 2139
2.15 3.06
1605 1630
-4.72 0.17
3612 3927
-0.09 2.32

25131
4.57

2512
4.23

1068
8.21

4256
7.1

2713
5.45

2530
4.54

193
4.41

685
2.85

7514
4.16

2051
3.1

1608
-0.34

3845
3.47

26978
3.89

2253
3.54

1131
-5.35

4326
3.98

2647
3.89

2732
4.05

244
4.19

628
1.08

8917
6.27

2471
417

1629
-0.88

4117
2.80

24189
3.00

2490
3.67

898
4.00

3871
3.48

2618
3.87

2428
0.64

196
3.05

545
1.21

7440
3.58

2076
2.33

1627
1.34

3682
1.91

26497
3.52

2596
4.77

1100
3.68

4638
3.40

2816
2.85

2561
2.65

208
5.43

710
5.05

8023
4.24

2205
3.07

1641
0.68

4022
2.44

26074
3.75

2628
4.60

1109
3.75

4419
3.82

2802
3.26

2602
2.87

203
5.09

720
5.04

7842
4.37

2127
3.74

1623
0.93

3948
2.67

28001
3.79

2353
4.46

1174
3.74

4502
4.09

2746
3.74

2808
2.79

255
4.72

657
4.55

9302
4.31

2562
3.70

1641
0.77

4228
2.71

25117
3.83

2598
4.34

931
3.64

4033
4.18

2721
3.91

2501
3.04

205
4.60

566
3.89

7771
4.45

2151
3.61

1640
0.79

3783
2.75

27502
3.79

2703
4.14

1138
3.42

4833
4.20

2930
4.05

2640
3.09

217
4.53

735
3.50

8370
4.32

2283
3.55

1653
0.74

4131
2.71

27055
3.76

2734
4.03

1144
3.24

4607
4.26

2918
417

2676
2.84

212
4.51

745
3.49

8181
4.33

2203
3.54

1635
0.72

4054
2.69

29055
3.76

2443
3.83

1210
3.08

4690
417

2862
4.24

2895
3.07

266
4.48

681
3.73

9702
4.30

2652
3.51

1652
0.69

4342
2.69

98007 101189 104761 108729

4.62 3.25 3.53 3.79
9279 9644 10066 10478
10.19 3.93 4.38 4.09
4062 4125 4281 4424

1.08 1.56 3.78 3.33

16348 16808 17430 18163

477 2.82 3.70 4.20

10198 10619 10982 11431

7.24 412 3.42 4.10

9692 10169 10399 10712

5.08 4.93 2.26 3.01

793 824 862 901
8.77 3.89 4.59 4.52
2486 2527 2631 2727
6.36 1.64 4.11 3.63
30158 31311 32607 34024
4.89 3.83 4.14 4.35
8422 8689 8971 9289
5.40 3.17 3.24 3.55
6569 6472 6532 6580
-7.41 147 0.92 0.73
15174 15501 15880 16310

3.51 2.15 244 2.7
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Table 20: Tennessee Taxable Sales, Seasonally Adjusted (millions of current dollars) September 2013
History Forecast Data Annual

2013:1 2013:2 2013:3 2013:4 2014:1 2014:2 2014:3 2014:4 2015:1 2015:2 2015:3 2015:4 2012 2013 2014 2015

TOTAL TAXABLE SALES.... 25053 25175 25355 25576 25805 26061 26307 26544 26798 27048 27298 27540 98059 101158 104717 108684

% Chg Prev Qtr SAAR..... 7.00 1.96 2.90 3.53 3.63 4.02 3.83 3.66 3.88 3.79 3.75 3.59 4.71 3.16 3.52 3.79

% Chg Same Qtr Last Yr.........cccoevvvvvnnnnnn. 0.87  3.43 455 383 300 352 375 379 38 379 377 375 4.71 316 352 3.79

AUTO DEALERS.......cooiiiiiiiiiiciicice, 2389 2391 2420 2449 2477 2505 2531 2558 2585 2609 2633 2656 9285 9649 10072 10483

% Chg Prev Qtr SAAR........coviiiiiiiiiiiinns 413 0.29 4.91 4.88 4.67 4.63 4.20 4.34 4.19 3.83 3.78 3.51 10.05 3.92 4.38 4.08

% Chg Same Qtr Last Yr..............ooeeennnn. 242 555 423 354 367 477 460 446 434 414 403 383 1005 3.92 438 4.08

PURCHASES FROM MANUFACTURERS...... 1014 1027 1035 1045 1054 1064 1074 1084 1093 1101 1109 1118 4054 4121 4277 4420

% Chg Prev Qtr SAAR..... -28.94 5.25 3.47 3.74 3.55 3.97 3.74 3.70 3.14 3.12 3.00 3.07 1.02 1.66 3.79 3.34

% Chg Same Qtr Last Yr 1.96 2.81 8.21 -535 4.00 3.68 3.75 3.74 3.64 3.42 3.24 3.08 1.02 1.66 3.79 3.34

MISCELLANEOUS DURABLE GOODS.......... 4147 4191 4214 4249 4291 4333 4375 4423 4470 4515 4561 4607 16378 16801 17422 18154

% Chg Prev Qtr SAAR..........cccooovrirnnn. 6.02 429 228 337 398 398 394 446 434 407 416 411 507 258 370 420

% Chg Same Qtr Last Yr.........cocooveiiiiinnns -4.03 3.85 7.1 3.98 3.48 3.40 3.82 4.09 4.18 4.20 4.26 417 5.07 2.58 3.70 4.20

EATING AND DRINKING PLACES................ 2606 2656 2670 2684 2707 2731 2757 2785 2813 2842 2872 2903 10200 10616 10980 11429

% Chg Prev Qtr SAAR........cooviiiiiiiinns 3.49 7.85 2.26 2.09 3.38 3.67 3.89 4.03 4.07 4.23 4.38 4.29 7.28 4.08 3.43 4.10

% Chg Same QtrLast Yr.............coeeeiinnes 1.94 5.04 5.45 3.89 3.87 2.85 3.26 3.74 3.91 4.05 417 4.24 7.28 4.08 3.43 4.10

FOOD STORES......cutuiiiieiiiiiiiiiiieeeeeeeeiin 2554 2522 2536 2556 2571 2589 2609 2627 2649 2668 2683 2708 9689 10168 10395 10708

% Chg Prev Qtr SAAR .. 16.88 -5.02 2.29 3.20 2.32 2.80 3.14 2.89 3.32 3.00 2.15 3.80 5.11 4.95 2.23 3.01

% Chg Same QtrLast Yr........ccocoeeviiinnnns 6.63 4.61 4.54 4.05 0.64 2.65 2.87 2.79 3.04 3.09 2.84 3.07 5.11 4.95 2.23 3.01

LIQUOR STORES..........covviiiiiiiiiiiiiiien. 205 203 206 209 212 214 217 219 221 224 226 229 793 824 861 900

% Chg Prev Qtr SAAR .. 9.64 -4.39 6.00 6.03 4.93 4.75 4.65 4.56 4.44 4.49 4.56 4.42 8.93 3.88 4.57 4.53

% Chg Same QtrLast Yr........ccooveeiinennes 5.09 1.87 4.41 4.19 3.05 5.43 5.09 4.72 4.60 4.53 4.51 4.48 8.93 3.88 4.57 4.53

HOTELS AND MOTELS........ccoviiiiiiiiiin. 639 623 629 637 647 655 661 666 672 678 684 691 2489 25629 2629 2725

% Chg Prev Qtr SAAR........coiiiiiiiiiiiinenns 555 -9.46 4.04 4.99 6.11 5.07 4.00 3.04 3.46 3.49 3.97 4.00 6.71 1.60 3.95 3.65

% Chg Same Qtr Last Yr.........cccoovvvvunnnnnn. 248  0.00 285 1.08 1.21 505 504 455 389 350 349 3.73 6.71 160 395 365

OTHER RETAIL AND SERVICE.............c...... 7731 7776 7853 7930 8008 8106 8196 8272 8364 8456 8551 8628 30182 31290 32582 33998

% Chg Prev Qtr SAAR..... 15.18 2.38 3.99 3.99 3.97 5.00 4.52 3.77 4.50 4.51 4.54 3.65 5.00 3.67 413 4.35

% Chg Same Qtr Last Yr 152  2.80 416 627 358 424 437 431 445 432 433 430 500 367 413 435

MISCELLANEOUS NONDURABLE GOODS... 2160 2165 2170 2190 2211 2231 2251 2271 2291 2310 2331 2351 8425 8685 8964 9283

% Chg Prev Qtr SAAR........coovveiiiiiiiiinnnn. 1153  0.80 098 373 387 373 364 357 348 352 358 347 545 3.09 3.21 3.55

% Chg Same Qtr Last Yr.........cocovvviiinnnns 2.05 3.02 3.1 417 2.33 3.07 3.74 3.70 3.61 3.55 3.54 3.51 5.45 3.09 3.21 3.55

TRANSPORTATION, COMMUNICATION....... 1607 1621 1620 1626 1629 1632 1635 1639 1641 1644 1647 1650 6565 6475 6535 6583

% Chg Prev Qtr SAAR........coviiiiiiiiiieinns -7.91 3.60 -0.25 1.42 0.61 0.93 0.74 0.78 0.72 0.71 0.67 0.65 -7.39  -1.38 0.93 0.73

% Chg Same Qtr Last Yr.........coccviiiiiinnns -4.62 0.45 -0.34 -0.88 1.34 0.68 0.93 0.77 0.79 0.74 0.72 0.69 -7.39 -1.38 0.93 0.73

PER CAPITA (8)..euiiieieiiiiiiiiie e 3854 3862 3879 3903 3928 3956 3983 4008 4036 4063 4090 4116 15184 15498 15875 16305

% Chg Prev Qtr SAAR .. 587 088 1.81 245 254 293 275 258 279 271 268 252 360 207 243 271

% Chg Same QtrLast Yr............ccoieiiinnes -0.19 2.33 3.45 2.74 1.92 2.43 2.67 2.70 2.76 2.71 2.69 2.68 3.60 2.07 2.43 2.71
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Historical Data | APPENDIX B

APPENDIX B: HISTORICAL DATA

Quarterly Tennessee Econometric Model
2010:2 to 2013:2

History as of September 2013

Table 1:
Table 2:
Table 3:
Table 4:
Table 5:
Table 6:
Table 7:
Table 8:
Table 9:

Table 10:
Table 11:
Table 12:
Table 13:
Table 14:
Table 15:
Table 16:
Table 17:
Table 18:
Table 19:
Table 20:

*Key:

Selected U.S. and Tennessee ECONOMIC INAICAIONS (SA) ........cvuirmieiirrriereirerisersessesesisessssinesssssess s ssesssssssenens
Selected Per Capita U.S. and Tennessee Economic Indicators (SA)
Personal Income Components (SAAR, 2009 $) ........uvuuriumrrieeimirieeiesiesie st sss bbbt
Personal Income Components (SAAR, CUITENE §) .......cuuiuuririiiiieiierieie sttt
Employment, Nonfarm by Sector (NSA)*
Employment, DUrable GOOUS (NSA).......c.uuuirmriiereiieiieiresisersesesessees st
Employment, Nondurable GOOAS (NSA)........cuuweririireiiireiisesses e ses st
Employment, Nonfarm by Sector (SA) ....
Employment, Durable Goods (SA) ..........
Employment, Nondurable Goods (SA) ....
Average Annual Wage and Salary Rate by Sector (NSA, 2009 $)

Average Annual Wage and Salary Rate by Sector (SA, 2009 $).........c.c.......
Average Annual Wage and Salary Rate by Sector (NSA, CUITENE $) ........vuueeerirmeieiieiieiesiseiesises e 43
Average Annual Wage and Salary Rate by Sector (SA, CUITENE $)..........ccureririmreeiiieeieeieesisssiessessssssess st 44-45
Civilian Labor Force and Unemployment Rate (NSA)
Civilian Labor Force and Unemployment Rate (SA).....
Taxable Sales (NSA, 2009 §) ..........
Taxable Sales (SA, 2009 $).............
Taxable Sales (NSA, Current §) ......
Taxable SAIES (SA, CUITENE $) ......vuueeerereueiseiieeiie it

SA=Seasonally adjusted
NSA=Non-seasonally adjusted
SAAR=Seasonally-adjusted annual rate
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Table 1: Selected U.S. and Tennessee Economic Indicators, Seasonally Adjusted September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012

US GDP (Bil2009$) SAAR.........ooeviieerannnn, 14738.0 14839.3 14942.4 14894.0 15011.3 15062.1 15242.1 15381.6 15427.7 15534.0 15539.6 15583.9 15681.0 14779.4 15052.4 15470.7
% Chg Prev Qtr SAAR 3.90 2.78 2.81 -1.29 3.19 1.36 4.87 3.71 1.20 2.78 0.14 1.15 2.52 2.51 1.85 2.78

% Chg Same Qtr Last Yr...........c.eeeee. 2.65 3.03 2.77 2.03 1.85 1.50 2.01 3.27 2.77 3.13 1.95 1.32 1.64 2.51 1.85 2.78
US GDP (Bil$) SAAR.......coeviiiiiieiiieeea, 14879.2 15049.8 15231.7 15242.9 15461.9 15611.8 15818.7 16041.6 16160.4 16356.0 16420.3 16535.3 16667.9 14958.3 15533.8 16244.6
% Chg Prev Qtr SAAR ... 576 4.67 4.92 0.29 5.87 3.93 5.41 5.76 3.00 4.93 1.58 2.83 3.25 3.75 3.85 4.58

% Chg Same Qtr Last Yr.........cccovvvennen 3.74 4.63 4.58 3.89 3.92 3.73 3.85 5.24 4.52 4.77 3.80 3.08 3.14 3.75 3.85 4.58
TN PERSONAL INCOME (MIL2009%) SAAR. 219685 220684 221826 225650 225286 224790 224139 227930 229612 229317 233022 230351 232498 219527 224966 229970
% Chg Prev Qtr SAAR..........covviiiiiienns, 7.7 1.83 2.09 707 -064 -088 -1.15 6.94 299 -0.51 6.62 -4.51 3.78 3.26 2.48 2.22

% Chg Same Qtr Last Yr.........ocooveeennnnn, 2.88 4.81 4.80 4.51 2.55 1.86 1.04 1.01 1.92 2.01 3.96 1.06 1.26 3.26 2.48 2.22
US PERSONAL INCOME (BIL2009%) SAAR.. 12204 12293 12393 12651 12650 12708 12684 12846 12910 12903 13199 13026 13151 12232 12673 12964
% Chg Prev Qtr SAAR...........ccoviiiinn. 5.55 2.97 3.27 8.60 -0.02 1.84 -0.75 5.19 200 -0.22 951 -5.14 3.89 1.24 3.61 2.30

% Chg Same QtrLast Yr...........coceinnnne, 0.49 2.22 3.09 5.07 3.66 3.37 2.35 1.54 2.05 1.53 4.06 1.40 1.87 1.24 3.61 2.30
TN PERSONAL INCOME (MIL$) SAAR........ 222756 224431 226793 232410 234158 234971 235077 240400 242815 243519 248453 246266 248582 223166 234154 243797
% Chg Prev Qtr SAAR..........cceevnennen 7.66 3.04 428 10.28 3.04 1.40 0.18 9.37 4.08 1.16 8.35 -3.47 3.82 4.98 4.92 412

% Chg Same Qtr Last Yr.........oooeeeeennnn, 4.71 6.32 6.15 6.28 5.12 4.70 3.65 3.44 3.70 3.64 5.69 2.44 2.38 4.98 4.92 412
US PERSONAL INCOME (BIL$) SAAR........ 12374 12502 12670 13030 13149 13284 13303 13549 13652 13702 14073 13926 14060 12435 13191 13744
% Chg Prev Qtr SAAR........ccoiiiiiiiiinnnn, 6.04 4.20 548 11.86 3.69 417 0.59 7.59 3.08 147 1129 -4.12 3.92 2.92 6.08 4.19

% Chg Same Qtr Last Yr.... 2.28 3.69 4.41 6.85 6.26 6.25 5.00 3.98 3.83 3.15 5.79 2.78 2.99 2.92 6.08 4.19
TN NONFARM JOBS (THOUS)................... 2618.6 2620.9 2628.7 2635.2 2652.8 2670.8 2684.7 2699.0 2713.0 2716.1 2731.7 2751.7 2758.3 2615.3 2660.9 2715.0
% Chg Prev Qtr SAAR.......... 4.05 0.35 1.20 0.98 2.70 2.75 2.09 2.16 2.09 0.46 2.30 297 0.95 -0.16 1.74 2.03

% Chg Same Qtr Last Yr.... 0.07 0.88 1.23 1.64 1.30 1.90 213 2.42 2.27 1.70 1.75 1.95 1.67 -0.16 1.74 2.03
US NONFARM JOBS (MIL).......ccvveviininenns 130.0 130.0 130.3 130.7 1313 1317 1323 1331 1335 1339 1345 1351 1357 1299 1315 1337
% Chg Prev Qtr SAAR....... 194 -0.12 0.97 117 2.01 1.28 1.69 2.35 1.36 1.23 1.64 1.93 1.74 -0.72 1.22 1.70

% Chg Same Qtr Last Yr -0.77  -0.03 0.58 0.99 1.01 1.36 1.54 1.83 1.67 1.66 1.64 1.54 1.63 -0.72 1.22 1.70
TN MFG JOBS (THOUS)......c.ooviiiiiiiiiennns 299.3 299.6 299.6 3025 303.8 3045 307.0 3093 3134 3149 3162 3185 319.6 298.9 3044 3135
% Chg Prev Qtr SAAR....... 2.77 0.33 0.05 3.88 1.74 1.00 3.22 3.12 5.37 2.00 1.63 2.93 1.38 -3.32 1.84 2.97

% Chg Same Qir Last Yr 294 -089 -002 174 149 166 246 227 316 342 302 297 198 332 184 297
US MFG JOBS (MIL).....uiviiiiiiiiiiiiieens 11.5 11.6 11.6 1.7 1.7 11.8 11.8 11.9 11.9 11.9 11.9 12.0 12.0 11.5 11.7 11.9
% Chg Prev Qtr SAAR....... 212 1.08 0.72 2.86 2.05 1.41 0.76 3.27 1.81 0.49 -0.06 1.31 -0.21 -2.69 1.72 1.65

% Chg Same Qtr Last Yr -295 -0.60 0.59 1.69 1.68 1.76 1.77 1.87 1.81 1.58 1.37 0.89 0.38 -2.69 1.72 1.65
TN UNEMPLOYMENT RATE (%)...ccuuevvnennns 9.7 9.5 9.6 9.6 9.5 9.3 8.6 8.1 8.1 8.1 7.7 7.8 8.3 9.8 9.2 8.0
US UNEMPLOYMENT RATE (%)....ccuevuneee.. 9.6 9.5 9.5 9.0 9.0 9.0 8.7 8.3 8.2 8.0 7.8 7.7 7.6 9.6 8.9 8.1

(CONTINUED ON NEXT PAGE)
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Table 1: Selected U.S. and Tennessee Economic Indicators, Seasonally Adjusted

September 2013

Historical Data Annual
2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012
CHAINED PRICE INDEX, GDP
((2009=100.0).............. 101.0 1014 1019 1024 103.0 103.7 103.8 104.3 104.8 1053 1056 106.0 106.2 1012 103.2 105.0
% Chg Prev Qtr SAAR.... 1.86 1.83 2.05 1.60 2.64 2.46 0.51 2.00 1.76 2.29 1.12 1.35 0.75 1.22 1.96 1.75
% Chg Same QtrLast Yr..........c.coveennnnn. 1.08 1.55 1.77 1.84 2.03 2.19 1.80 1.90 1.68 1.63 1.79 1.63 1.38 1.22 1.96 1.75
US PERS CONSUMP DEFL (2009=100.0).... 1014 101.7 1022 103.0 1039 1045 1049 1055 1058 106.2 106.6 106.9 106.9 101.7 104.1  106.0
% Chg Prev Qtr SAAR.........ccocvviiiiiiin, 0.46 1.19 2.14 2.99 3.71 2.29 1.35 2.27 1.06 1.69 1.63 1.08 0.03 1.65 2.39 1.85
% Chg Same QtrLast Yr.........cocvevnennnns 1.78 1.44 1.29 1.69 2.50 2.78 2.58 2.40 1.74 1.59 1.66 1.36 1.10 1.65 2.39 1.85
CONSUMER PRICE INDEX,
ALL-URBAN (82-84=1.000)...........cc0n..... 2173 2180 2196 2220 2246 2262 2270 2283 2288 2300 2313 2321 2321 2181 2249 2.296
% Chg Prev Qtr SAAR.........ccoviiiien, -0.23 1.35 3.03 4.41 4.65 2.90 1.41 2.31 1.01 2.09 2.19 1.44  -0.03 1.64 3.14 2.08
% Chg Same QtrLast Yr.........ccocveennnnn, 1.78 1.24 1.22 2.13 3.35 3.75 3.34 2.81 1.90 1.70 1.90 1.68 1.42 1.64 3.14 2.08
BANK PRIME INTEREST RATE (%)............ 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3 3.3
FEDERAL FUNDS RATE (% per annum)...... 0.193 0.187 0.187 0.157 0.093 0.083 0.073 0.103 0.153 0.143 0.160 0.143 0.117 0.175 0.102 0.140
30-YEAR FIXED MORTGAGE RATE (%)...... 4.9 4.4 4.4 4.8 4.7 4.3 4.0 3.9 3.8 3.6 3.4 3.5 3.7 4.7 4.5 3.7
TN TAXABLE SALES (MIL20099)................ 21813 21823 21942 22089 22405 22648 22822 23548 23017 22836 23103 23434 23546 86957 89963 92503
% Chg Prev Qtr SAAR................ 8.36 0.18 2.21 2.69 5.84 4.41 3.12 13.33 -8.71 -3.10 4.75 5.85 1.93 0.85 3.46 2.82
% Chg Same Qtr Last Yr 1.47 2.07 2.14 3.32 2.71 3.78 4.01 6.60 2.73 0.83 1.23 -0.48 2.30 0.85 3.46 2.82
TN TAXABLE SALES (MIL$).........ccovvveennnn. 22118 22193 22434 22750 23287 23673 23936 24836 24340 24251 24633 25053 25175 88398 93647 98059
% Chg Prev Qtr SAAR....... 8.86 1.38 4.40 5.77 9.77 6.81 451 1591 774 147 6.45 7.00 1.96 2.53 5.94 4.71
% Chg Same Qtr Last Yr 3.27 3.54 3.46 5.07 5.29 6.67 6.70 9.17 4.52 2.44 2.91 0.87 3.43 2.53 5.94 4.71
TN AVG ANNUAL WAGE, NONFARM
(2009%)....uneeeeiieeieiereiee e, 41672 41688 41687 41920 41668 41476 41099 41838 41997 41720 42269 41722 41964 41648 41541 41956
% Chg Prev Qtr SAAR.... 1.21 0.15 -0.01 226 -238 -1.83 -3.59 7.39 153 -2.61 5.37 -5.08 2.34 1.68 -0.26 1.00
% Chg Same QtrLast Yr.........ccocvevnennnns 1.19 2.03 1.52 090 -0.01 -051 -1.41 -0.20 0.79 0.59 285 -0.28 -0.08 1.68 -0.26 1.00
TN AVG ANNUAL WAGE, NONFARM ($)..... 42255 42396 42620 43176 43309 43355 43104 44127 44412 44304 45068 44604 44867 42338 43236 44478
% Chg Prev Qtr SAAR..... 1.67 1.34 2.14 5.32 1.24 042 -2.29 9.83 2.61 -0.97 7.08 -4.05 2.37 3.36 2.12 2.87
% Chg Same Qtr Last Yr 2.99 3.50 2.83 2.61 2.50 2.26 1.13 2.20 2.55 219 4.56 1.08 1.02 3.36 2.12 2.87
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Table 2: Selected Per Capita U.S. and Tennessee Economic Indicators, Seasonally Adjusted September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 _ 2010 2011 2012

US GDP (20098) SAAR.......iiiiiiieiiiiiiines 47580 47809 48056 47823 48112 48176 48666 49033 49091 49334 49256 49302 49513 47665 48195 49179
% Chg Prev Qtr SAAR........ccooiiiinnnns 3.14 1.93 208 -1.92 2.44 0.53 413 3.05 0.47 1.99 -0.63 0.37 1.73 1.69 1.1 2.04

% Chg Same Qtr Last Yr...........ccoeviene 1.83 2.21 1.97 1.29 1.12 0.77 1.27 2.53 2.04 2.40 1.21 0.55 0.86 1.69 1.1 2.04

US GDP ($) SAAR. ..o, 48036 48487 48986 48943 49556 49934 50507 51137 51422 51944 52048 52312 52630 48243 49736 51639
% Chg Prev Qtr SAAR.......c.coeiiiiians 4.98 3.80 418 -0.35 5.10 3.09 4.67 5.08 225 412 0.80 2.04 2.45 2.92 3.10 3.83

% Chg Same Qtr Last Yr.............oceeene 291 3.79 3.78 3.13 3.16 2.98 3.10 4.48 3.77 4.03 3.05 2.30 2.35 2.92 3.10 3.83

TN PERSONAL INCOME (2009%) SAAR...... 34727 34830 34955 35461 35308 35135 34939 35435 35601 35461 35939 35432 35668 34674 35211 35609
% Chg Prev Qtr SAAR.........ccooviiininns 6.49 1.19 1.44 592 171 -194 -2.21 5.80 189 -1.57 549 -552 2.69 2.49 1.55 1.13

% Chg Same Qtr Last Yr...........cocviene 208 407 414 3.73 1.67 0.88 -0.05 -0.07 0.83 0.93 2.86 -0.01 0.19 2.49 1.55 1.13

US PERSONAL INCOME (2009%) SAAR...... 39399 39606 39855 40621 40545 40646 40499 40950 41078 40977 41838 41209 41524 39451 40578 41211
% Chg Prev Qtr SAAR........ .. 478 212 2.54 791 -0.75 1.01  -1.44 4.52 1.26 -0.98 8.67 -5.87 3.09 0.43 2.86 1.56

% Chg Same Qir Last Yr 032 140 229 431 291 263 162 081 132 081 331 063 109 043 28 156

TN PERSONAL INCOME ($) SAAR............. 35212 35421 35737 36523 36698 36726 36644 37374 37648 37657 38318 37880 38135 35249 36648 37749
% Chg Prev Qtr SAAR........ccoeiiiiinns 6.98 2.39 3.62 9.09 1.93 0.31 -0.89 8.21 2.97 0.09 721 -450 2.72 4.20 3.97 3.01

% Chg Same Qtr Last Yr...........coeviene 3.90 5.57 5.48 549 422 3.68 2.54 2.33 2.59 2.53 4.57 1.36 1.29 4.20 3.97 3.01

US PERSONAL INCOME ($) SAAR............. 39949 40279 40748 41838 42141 42487 42475 43190 43440 43514 44608 44056 44396 40105 42236 43689
% Chg Prev Qtr SAAR.......ccoeiiiinians 5.26 3.34 474 11.14 2.94 332 -0.11 6.90 2.34 0.69 1044 -4.86 3.12 2.10 5.31 3.44

% Chg Same Qtr Last Yr..............ceeene 1.46 2.86 3.61 6.08 5.49 5.48 4.24 3.23 3.08 242 5.02 2.01 2.20 210 5.31 3.44

TN TAXABLE SALES (20099).... ... 3448 3444 3458 3471 3511 3540 3558 3661 3569 3531 3563 3605 3612 13735 14080 14324
% Chg Prev Qtr SAAR........ ... 768 -0.45 1.57 1.58 4.70 3.29 201 1212 -9.68 -4.13 3.64 4.73 0.85 0.10 2.51 1.73

% Chg Same Qtr Last Yr...........coeveene 0.68 1.35 1.50 2.55 1.83 2.78 2.89 5.46 164 -0.24 0.16 -1.54 1.22 0.10 2.51 1.73

TN TAXABLE SALES ($)....ceevvveviieiinaennnns 3496 3503 3535 3575 3650 3700 3731 3861 3774 3750 3799 3854 3862 13962 14656 15184
% Chg Prev Qtr SAAR .. 817 0.74 3.74 4.63 8.59 5.66 3.39 1467 -872 -251 5.33 5.87 0.88 1.76  4.97 3.60

% Chg Same Qtr Last Yr..............ceeeie 2.47 2.81 2.80 4.29 4.39 5.64 5.55 8.00 3.41 1.35 182 -0.19 2.33 1.76 4.97 3.60
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Table 3: Tennessee Personal Income Components, Seasonally Adjusted Annual Rates (millions of 2009 dollars) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2010 2011 2012

TN PERSONAL INCOME...........cccoeivnnenn. 219685 220684 221826 225650 225286 224790 224139 227930 229612 229317 233022 230351 219527 224966 229970

% Chg Prev Qtr SAAR..... 7.7 1.83 2.09 7.07 -0.64 -0.88 -1.15 6.94 2.99 -0.51 6.62 -4.51 3.26 2.48 2.22

% Chg Same Qtr Last Yr 2.88 4.81 4.80 4.51 2.55 1.86 1.04 1.01 1.92 2.01 3.96 1.06 3.26 2.48 2.22

WAGES AND SALARIES.............ceeeet 110144 110259 110554 111408 111452 111668 111224 113843 114813 114177 116325 115666 109933 111438 114789

% Chg Prev Qtr SAAR................... 5.13 0.42 1.07 3.13 0.16 0.78 -1.58 9.75 3.45 -2.20 7.74 -2.25 1.47 1.37 3.01

% Chg Same Qtr Last Yr................ 1.20 2.85 2.68 2.42 1.19 1.28 0.61 2.19 3.02 2.25 4.59 1.60 1.47 1.37 3.01

OTHER LABOR INCOME................... 26543 26531 26649 26946 26947 27001 26929 27420 27674 27602 27745 27856 26528 26956 27610

% Chg Prev Qtr SAAR... 2.33 -0.19 1.80 4.52 0.02 0.81 -1.07 7.50 3.76 -1.04 2.09 1.62 1.66 1.61 2.43

% Chg Same Qtr Last Yr................ 1.28 2.68 2.74 2.10 1.52 1.77 1.05 1.76 2.70 2.22 3.03 1.59 1.66 1.61 2.43

PROPRIETORS INCOME.................... 26113 26153 26293 26595 26671 26596 26654 27311 27268 27380 27847 28236 25900 26629 27452

% Chg Prev Qtr SAAR................... 18.24 0.61 2.16 4.67 1.14 -1.11 0.87  10.22 -0.62 1.66 6.99 5.71 7.37 2.81 3.09

% Chg Same Qtr Last Yr................ 10.18 8.77 6.72 6.20 2.14 1.70 1.37 2.69 2.24 2.95 4.47 3.39 7.37 2.81 3.09

RENT, INTEREST, DIVIDENDS........... 26606 26474 26798 27583 27674 27436 27418 27642 28115 27955 29657 28656 26476 27528 28342

% Chg Prev Qtr SAAR............ccceut. 9.24 -1.96 4.98 12.24 1.33 -3.39 -0.27 3.30 7.03 -2.27 26.68 -12.83 0.89 3.97 2.96

% Chg Same Qtr Last Yr................ 1.22 5.10 7.30 5.99 4.01 3.63 2.31 0.21 1.59 1.89 8.17 3.67 0.89 3.97 2.96

TRANSFER PAYMENTS... ... 48468 49330 49612 49494 48934 48546 48394 48673 48903 49255 48977 49639 48811 48842 48952

% Chg Prev Qtr SAAR..... 5.43 7.31 2.30 -0.95 -4.45 -3.13 -1.25 2.32 1.90 2.91 -2.24 5.52 6.37 0.06 0.22

% Chg Same Qtr Last Yr................ 3.65 6.86 712 3.48 0.96 -1.59 -2.45 -1.66 -0.06 1.46 1.20 1.99 6.37 0.06 0.22

LESS: PERS CONT FOR SOC INS...... 17651 17539 17540 15967 16009 16057 16023 16408 16535 16417 16719 19026 17588 16014 16520

% Chg Prev Qtr SAAR............. 0.69 -2.52 0.02 -31.34 1.05 1.21 -0.84 9.97 3.13 -2.82 7.55 67.69 0.13 -8.95 3.16

% Chg Same Qtr Last Yr -0.31 0.85 1.08 -9.39 -9.31 -8.45 -8.65 2.77 3.29 2.25 434 1595 0.13 -8.95 3.16

RESIDENCE ADJUSTMENT............... -539 -523 -540 -410 -383 -400 -459 -549 -625 -634 -808 -676 -533 -413 -654

% Chg Prev Qtr SAAR...........c.cene. 8.78 -11.58 1347 -66.84 -23.71 18.94 73.00 105.29 68.07 568 164.83 -51.04 -0.84 -22.51 58.45

% Chg Same Qtr Last Yr................ -2.64 5.31 6.03 -22.43 -29.02 -23.56 -15.06 33.98 63.23 58.48 76.28 23.19 -0.84 -22.51 58.45

PER CAPITA PERSONAL INCOME (8)...... 34727 34830 34955 35461 35308 35135 34939 35435 35601 35461 35939 35432 34674 35211 35609

% Chg Prev Qtr SAAR..............c..e. 6.49 1.19 1.44 5.92 -1.71 -1.94 -2.21 5.80 1.89 -1.57 5.49 -5.52 2.49 1.55 1.13

% Chg Same Qtr Last Yr................ 2.08 4.07 4.14 3.73 1.67 0.88 -0.05 -0.07 0.83 0.93 2.86 -0.01 2.49 1.55 1.13
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Table 4: Tennessee Personal Income Components, Seasonally Adjusted Annual Rates (millions of current dollars) September 2013
Historical Data Annual

2010:2  2010:3 2010:4 2011:1  2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2010 2011 2012

TN PERSONAL INCOME...........cccvvennnen. 222756 224431 226793 232410 234158 234971 235077 240400 242815 243519 248453 246266 223166 234154 243797

% Chg Prev Qtr SAAR . 7.66 3.04 4.28 10.28 3.04 1.40 0.18 9.37 4.08 1.16 8.35 -3.47 4.98 4.92 412

% Chg Same Qtr Last Yr................ 4.71 6.32 6.15 6.28 5.12 4.70 3.65 3.44 3.70 3.64 5.69 244 4.98 4.92 4.12

WAGES AND SALARIES.................... 111684 112131 113029 114746 115841 116725 116652 120071 121415 121248 124028 123657 111754 115991 121691

% Chg Prev Qtr SAAR 5.61 1.61 3.24 6.22 3.87 3.09 -0.25 12.25 4.55 -0.55 9.49 -1.19 3.15 3.79 4.91

% Chg Same Qtr Last Yr................ 3.00 4.33 4.01 4.15 3.72 4.10 3.21 4.64 4.81 3.87 6.32 2.99 3.15 3.79 4.91

OTHER LABOR INCOME.................... 26914 26981 27246 27753 28008 28224 28243 28920 29265 29311 29582 29781 26968 28057 29270

% Chg Prev Qtr SAAR . 2.80 1.00 3.99 7.65 3.73 3.12 0.27 9.94 4.86 0.63 3.75 2.72 3.35 4.04 4.32

% Chg Same Qtr Last Yr................ 3.08 4.16 4.07 3.83 4.06 4.61 3.66 4.20 4.49 3.85 4.74 2.98 3.35 4.04 4.32

PROPRIETORS INCOME................... 26478 26597 26882 27392 27721 27801 27955 28805 28836 29076 29691 30187 26330 27717 29102

% Chg Prev Qtr SAAR 18.78 1.81 4.36 7.81 4.89 1.16 2.23 12.73 0.43 3.37 8.73 6.85 9.14 5.27 5.00

% Chg Same Qtr Last Yr................ 12.14 10.34 8.10 8.00 4.69 4.53 3.99 5.16 4.02 4.59 6.21 4.80 9.14 5.27 5.00

RENT, INTEREST, DIVIDENDS........... 26978 26924 27398 28409 28764 28679 28756 29154 29732 29686 31621 30636 26915 28652 30048

% Chg Prev Qtr SAAR 9.75 -0.80 7.23 15.60 5.09 -1.18 1.08 5.65 8.17 -0.62 28.73 -11.89 2.59 6.46 4.87

% Chg Same Qtr Last Yr................ 3.02 6.62 8.68 7.78 6.62 6.52 4.96 2.62 3.37 3.51 9.96 5.08 2.59 6.46 4.87

TRANSFER PAYMENTS...........ccounee. 49146 50168 50723 50977 50861 50745 50756 51336 51715 52305 52220 53069 49621 50835 51894

% Chg Prev Qtr SAAR 5.91 8.58 4.50 2.02 -0.91 -0.91 0.09 4.65 2.99 4.64 -0.65 6.66 8.13 2.45 2.08

% Chg Same Qtr Last Yr................ 5.50 8.40 8.51 5.23 3.49 1.15 0.07 0.70 1.68 3.07 2.88 3.38 8.13 2.45 2.08

LESS: PERS CONT FOR SOC INS...... 17898 17837 17933 16445 16639 16784 16805 17306 17486 17434 17826 20340 17879 16668 17513

% Chg Prev Qtr SAAR................... 1.15 -1.36 217 -29.28 4.80 3.53 0.50 12.47 4.23 -1.18 9.30 69.51 1.80 -6.77 5.07

% Chg Same Qtr Last Yr................ 1.46 2.31 2.39 -7.86 -7.03 -5.90 -6.29 5.24 5.09 3.87 6.08 17.53 1.80 -6.77 5.07

RESIDENCE ADJUSTMENT............... -547 -532 -5652 -422 -398 -418 -481 -579 -661 -673 -862 -723 -542 -430 -694

% Chg Prev Qtr SAAR 928 -10.53 1591 -65.84 -20.88 21.67 7534 10996 69.86 7.46 169.13 -50.51 0.84 -20.64 61.43

% Chg Same Qtr Last Yr................ -0.91 6.83 739 -2112 -27.24 -2143 -12.86 37.20 66.08 61.00 79.21 24.87 0.84 -20.64 61.43

PER CAPITA PERSONAL INCOME ($)...... 35212 35421 35737 36523 36698 36726 36644 37374 37648 37657 38318 37880 35249 36648 37749

% Chg Prev Qtr SAAR................... 6.98 2.39 3.62 9.09 1.93 0.31 -0.89 8.21 297 0.09 7.21 -4.50 4.20 3.97 3.01

% Chg Same Qtr Last Yr................ 3.90 5.57 5.48 5.49 4.22 3.68 2.54 2.33 2.59 2.53 4.57 1.36 4.20 3.97 3.01
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Table 5: Tennessee Nonfarm Employment by Sector, Not Seasonally Adjusted (thousands of jobs) September 2013
Historical Data Annual
2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012
TOTAL NONFARM......cooiiiiiiiiiiiciiiece 2622.0 2618.3 2652.5 2609.2 2658.0 2666.5 2708.9 2670.7 2717.4 2712.7 2756.4 2720.4 2762.0 2615.3 2660.6 2714.3
% Chg Same QtrLast Yr.................... 0.08 0.80 1.14 1.60 1.37 1.84 213 2.36 2.24 1.73 1.75 1.86 1.64 -0.18 1.73 2.02
NATURAL RESOURCES, MINING
AND CONSTRUCTION.......c.ovviiiiieiennns 106.20 108.73 107.37 100.23 108.87 113.17 112.43 105.63 109.60 111.57 110.10 104.97 109.8 105.11 108.68 109.23
% Chg Same Qtr Last Yr -3.89 -1.42 0.62 2.14 2.51 4.08 4.72 5.39 0.67 -1.41 -2.08 -0.63 0.18 -4.32 3.39 0.51
MANUFACTURING.................. 299.3 3006 300.3 300.7 304.0 3056 307.5 307.5 3137 316.0 316.7 316.6 320.1 2989 3044 3135
% Chg Same Qtr Last Yr -2.91 -0.88 -0.06 1.73 1.56 1.66 2.40 2.26 3.21 3.41 2.98 2.98 2.04 -3.32 1.84 2.97
DURABLE GOODS.........cccoeviiiiiienns 1761 1779 1785 180.0 1827 1851 1871 188.8 1940 196.3 197.1 197.7 200.0 176.3 183.7 1941
% Chg Same QtrLast Yr.................... -2.55 0.41 1.56 4.21 3.75 4.05 4.82 4.89 6.20 6.09 5.33 4.68 3.1 -3.03 4.21 5.63
NONDURABLE GOODS.............cceevenen 123.2 1227 1218 1206 121.3 1205 1204 1186 119.7 1197 119.6 119.0 120.1 122.6 120.7 1194
% Chg Same Qtr Last Yr.................... -342 270 -233 -176 -157 -179 -115 -166 -129 -069 -0.66 0.28 0.31 -3.72 157 -1.08
TRADE, TRANSPORTATION, UTILITIES.... 5524 5551 566.8 5515 5617 563.7 577.3 5648 5727 5739 588.7 5753 5819 5551 563.5 575.0
% Chg Same Qtr Last Yr -0.88 0.20 1.10 1.02 1.68 1.55 1.84 2.41 1.97 1.81 1.97 1.85 1.60 -0.79 1.53 2.04
WHOLESALE TRADE............coeiveeenns 1172 116.7 1165 116.0 118.0 1185 119.0 1189 1209 1214 1216 1187 119.2 116.8 1179 120.7
% Chg Same Qtr Last Yr.................... -349 215 -1.61 -0.69 0.65 1.57 2.20 2.50 2.49 242 213 -0.17 -1.433 -3.29 0.93 2.38
RETAIL TRADE......c.cooiiiiiiiieiee 3059 3056 3142 303.3 308.2 3084 316.8 307.3 3120 3115 3222 3152 320.7 306.7 309.2 313.3
% Chg Same Qtr Last Yr.................... 0.37 0.28 0.88 0.67 0.76 0.92 0.84 1.33 1.23 1.01 1.69 2.56 2.79 -0.10 0.80 1.32
TRANSPORTATION & UTILITIES........... 129.3 1328 136.2 1322 1355 136.8 1414 1386 1398 141.0 1449 1414 1420 1315 136.5 1411
% Chg Same QtrLast Yr.................... -1.37 2.15 4.08 3.39 4.80 2.99 3.84 4.81 3.20 3.09 2.48 2.02 1.57 -0.11 3.75 3.38
INFORMATION.....cciiiiiiiiiieieeeieeeens 44.8 44 .4 451 44.2 44.0 43.6 43.2 429 43.8 42.7 42.6 42.0 42.3 45.0 43.8 43.0
% Chg Same Qtr Last Yr.................... -5.22  -348 -1.31 -343 -164 -180 -429 -279 -045 -214 -124 -210 -342 -4.08 -2.80 -1.66
FINANCIAL ACTIVITIES.......coeeiieeenenne. 138.3 1369 1356 1347 136.6 137.3 1375 136.8 1381 1382 1375 1385 1393 1371 136.5 137.6
% Chg Same QtrLast Yr.................... -208 -233 -268 -2.08 -1.23 0.32 1.35 1.51 1.05 0.66 0.00 1.24 0.89 -246 -042 0.80
PROFESSIONAL & BUSINESS SERVICES. 304.7 3044 3131 3104 3191 3241 334.6 3264 3349 337.3 347.6 3425 3496 304.1 322.0 336.5
% Chg Same QtrLast Yr.................... 4.73 5.51 4.31 5.51 4.74 6.48 6.87 5.16 4.96 4.07 3.89 4.95 4.37 3.44 5.91 4.51
EDUCATION & HEALTH SERVICES.......... 3721 3743 3811 3789 383.0 3845 390.6 3904 3923 3929 4009 3985 400.7 373.9 384.3 3941
% Chg Same Qtr Last Yr.................... 1.88 2.20 2.88 2.89 2.94 2.74 2.51 3.04 2.41 217 2.62 2.07 2.15 2.18 2.77 2.56
LEISURE & HOSPITALITY .....oviiiiiinnnes 268.5 269.0 260.7 2532 2733 2759 268.1 262.6 2839 2845 277.8 2725 2959 262.0 267.6 277.2
% Chg Same QtrLast Yr.................... -0.95 -0.10 0.85 1.39 1.78 2.55 2.86 3.74 3.87 3.14 3.62 3.76 4.25 -0.57 2.15 3.59
OTHER SERVICES.........ccoiiiiiiiiiians 101.0 102.1 1025 1004 1026 103.0 1022 1028 1050 1049 1045 1045 1053 101.2 102.1 104.3
% Chg Same QtrLast Yr.................... -2.00 0.03 1.48 1.35 1.52 0.85 -0.33 2.32 2.40 1.84 2.22 1.65 0.22 -0.80 0.84 2.20
GOVERNMENT .....ciiiiiiiieeeeeea 434.7 4228 439.9 4351 4248 4156 4355 431.0 4234 410.7 4301 4251 4171 4329 4278 42338
% Chg Same QtrLast Yr..................e, 2.29 1.20 0.08 023 -228 -171 -101 -09 -035 -117 -123 -1.37 -1.49 1.02 -119 -0.93
FEDERAL, CIVILIAN.........cooioiiiiiiianns 56.8 52.1 50.6 50.5 50.6 50.5 50.6 50.1 50.1 49.9 49.5 48.9 48.6 52.4 50.5 49.9
% Chg Same QtrLast Yr..................e, 11.52 4.83 0.33 0.87 -10.92 -3.01 0.07 -073 -092 -119 -211 -240 -2.99 445 -349 -1.24
STATE & LOCAL.....ccvviiiiiiiiiiieiiiieas 3779 370.7 3894 3846 3742 3651 3849 3809 3732 360.8 3806 376.2 3684 380.5 377.2 3739
% Chg Same QtrLast Yr..................e. 1.03 0.72 0.04 015 -098 -153 -1.15 -098 -027 -117 -112 -123 -1.29 0.57 -0.87 -0.88
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Table 6: Tennessee Durable Goods Manufacturing Employment, Not Seasonally Adjusted (thousands of jobs) September 2013
Historical Data Annual
2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012
TOTAL DURABLE GOODS........cccuvivveiiieiinn, 1761 1779 1785 180.0 1827 1851 1871 188.8 1940 196.3 197.1 197.7 200.0 176.3 183.7 194.1
% Chg Same Qtr Last Yr.. -2.55 0.41 1.56 4.21 3.75 4.05 4.82 4.89 6.20 6.09 5.33 4.68 3.1 -3.03 4.21 5.63
WOOD PRODUCTS......cooiiiiiiiieiieeiieeeen 10.9 1.1 10.9 10.4 10.8 11.0 10.9 10.8 111 11.3 11.0 10.7 10.8 10.9 10.8 1.1
% Chg Same QtrLast Yr..........ocovvviinnnnn, -1.80 -178 -151 -280 -091 -0.90 0.31 3.19 2.46 3.34 091 -0.62 -2.70 -3.54 -1.07 2.47
NONMETALLIC MINERAL PRODUCTS......... 11.5 11.5 11.4 11.3 11.8 12.0 121 121 125 12.6 12.6 12.5 12.7 11.3 11.8 12,5
% Chg Same QtrLast Yr.........cocovvviinnenn, -0.86 0.87 3.32 4.62 2.32 4.05 5.85 6.76 5.95 5.28 4.70 3.58 2.14 -2.02 4.20 5.65
PRIMARY METALS......cooiiiiiiiiiiieceeee, 8.7 8.9 9.0 9.1 9.2 9.2 9.4 9.4 9.6 9.8 9.9 10.1 10.2 8.8 9.2 9.7
% Chg Same Qtr Last Yr.........cocovvvivnnnnn, -1.50 2.69 3.45 5.84 4.96 3.37 4.44 3.31 5.09 6.88 5.32 8.19 5.88 -2.67 4.64 5.16
FABRICATED METAL PRODUCTS.............. 33.0 33.1 33.2 33.2 33.4 33.7 34.0 34.4 34.7 34.5 34.0 33.6 33.9 33.0 33.6 34.4
% Chg Same Qtr Last Yr -1.00 0.92 1.42 2.26 1.1 2.02 2.31 3.41 3.90 237 -010 -223 -212 -1.96 1.92 2.38
MACHINERY ...t 25.0 24.9 24.8 25.2 255 251 24.6 254 26.1 255 24.8 252 25.8 24.8 251 255
% Chg Same QtrLast Yr.........ccocoviviinnnnn, -446 -0.93 -0.40 3.27 2.27 0.94 -0.54 0.66 2.35 1.73 0.54 -0.79 -1.28 -4.84 1.48 1.33
COMPUTERS & ELECTRONICS.................. 5.6 55 5.4 5.4 5.5 5.7 5.9 5.8 5.9 5.7 5.9 5.8 5.9 5.6 5.6 5.8
% Chg Same Qtr Last Yr..............ccennen. -10.58 -9.89 -743 -747 -296 366 926 807 732 059 000 057 000 -10.56 045 3.87
ELECTRICAL EQUIPMENT, APPLIANCES
& COMPONENTS. ..ot 167 172 173 175 175 178 178 178 179 180 180 182 184 16.9 17.7 179
% Chg Same QtrLast Yr...........cooeeennenn, -6.36 0.19 2.37 6.72 4.99 3.49 2.89 1.72 2.09 0.94 0.94 2.44 2.79 -4.97 4.49 1.42
TRANSPORTATION EQUIPMENT.. ... 399 41.0 421 43.5 44.7 46.5 48.5 49.7 52.4 55.1 57.2 57.7 58.2 40.5 45.8 53.6
% Chg Same QtrLast Yr...........cooeiennenn. 0.93 3.98 596 11.72 1212 1351 1528 1417 1730 1849 1779 16.16 11.00 0.04 13.20 16.99
FURNITURE. ..ot 9.8 9.7 9.3 9.3 9.0 8.8 8.7 8.6 8.9 8.8 8.7 8.8 8.9 9.7 8.9 8.8
% Chg Same QtrLast Yr.........cocovvviinnenn. -895 671 -792 -6.08 -881 -925 -681 -719 -1.12 -0.38 0.77 1.94 0.38 -1020 -7.75 -2.05
MISCELLANEOUS DURABLE GOODS......... 14.9 15.1 15.1 151 15.3 15.3 15.2 15.0 14.9 14.9 15.0 15.0 15.2 14.9 15.2 15.0
% Chg Same QtrLast Yr........ccocvvviinnnnnn, -1.76 1.57 2.26 2.72 291 1.33 044 -0.88 -261 -240 -1.10 0.00 1.79 -0.66 1.84 -1.75
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Table 7: Tennessee Nondurable Goods Manufacturing Employment, Not Seasonally Adjusted (thousands of jobs)

September 2013

Historical Data

Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2

2010 2011 2012

TOTAL NONDURABLE GOODS................c....e. 1232 1227 1218 1206 1213 1205 1204 1186 119.7 1197
% Chg Same QtrLast Yr.............coeeeees -342 -270 -233 -176 -157 -179 -115 -166 -1.29 -0.69

324 32.6 33.2 329 32.8 33.2 33.5 33.3 33.2 33.2
0.73 0.62 2.26 2.39 1.34 1.84 0.90 1.22 112 -0.20

BEVERAGE & TOBACCO........c.oevviiiiiinnns 5.0 5.0 5.0 4.9 4.9 5.1 5.1 5.1 5.2 5.3
% Chg Same Qfr Last Yr......................... -196 -260 -067 -200 -1.33 1.33 2.68 4.08 4.73 4.61

TEXTILE MILLS, TEXTILE MILL
PRODUCTS & APPAREL...........c.ccccveennnee. 11.9 11.3 10.9 10.5 10.7 10.8 10.7 10.6 10.7 10.8
% Chg Same Qtr Last Yr......................... -479 -914 -10.63 -12.04 -10.34 -3.85 -1.83 0.96 0.31 0.00
PAPER. ... 15.6 15.9 15.8 15.3 15.4 15.5 15.0 14.5 14.8 14.9
% Chg Same Qfr Last Yr......................... -249 -265 -105 -108 -128 -273 -507 -523 -3.89 -3.88
PRINTING & RELATED SUPPORT............... 11.8 1.4 10.5 10.2 10.0 9.8 9.8 9.6 9.6 9.5
% Chg Same QtrLast Yr......................... -12.99 -10.70 -14.82 -1480 -1521 -14.04 -6.96 -590 -4.65 -3.40
CHEMICALS.......oiiiii 251 25.0 24.5 24.4 246 24.7 24.6 243 24.3 24.4
% Chg Same QtrLast Yr....................oc. 271  -209 -392 -343 -212 -1.20 027 -055 -095 -1.08
PLASTICS & RUBBER...........ccceiviiieennee 19.7 20.0 20.5 20.9 211 19.8 201 19.6 201 19.9
% Chg Same Qtr Last Yr -4.53 1.01 5.13 7.73 729 117 -195 -6.38 -4.58 0.51
MISCELLANEOUS NONDURABLE GOODS... 1.7 1.5 1.4 1.6 1.7 1.7 1.7 1.7 1.8 1.8
% Chg Same Qtr Last Yr..................occ. -5.66 -11.54 -17.31 -6.00 2.00 8.70 16.28 10.64 3.92 6.00

119.6
-0.66

33.4
-0.30

5.2
1.96

10.9
1.24

14.5
-2.90

9.4
-4.42

24.3
-1.09

20.2
0.50

1.8
6.00

119.0 1201
0.28 0.31
33.0 33.2
-1.00 0.10
52 5.3
1.96 3.23
10.7 10.7
0.95 -0.31
14.2 14.2
-2.30 -4.27
9.0 8.9
592 -6.97
24.2 24.3
-0.41  -0.27
201 19.9
256 -0.99
27 3.5
55.77 100.00

1226 120.7 119.4
-3.72 157 -1.08

32.6 331 33.3
0.80 1.61 0.45

5.0 5.0 52
-1.64 0.17 3.83

11.5 10.7 10.8
-8.36  -7.17 0.62

15.7 15.3 14.7
-2.94 -255 -3.98

1.4 10.0 9.5
-13.94 -1291 -4.61

25.0 24.6 243
-3.26  -164 -0.92

19.9 20.5 19.9
-2.49 289 -257

1.6 1.7 1.8
-10.85 4.76 6.57
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Table 8: Tennessee Nonfarm Employment by Sector, Seasonally Adjusted (thousands of jobs) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012

TOTAL NONFARM......iviiiiiiiiiicieeeeen, 2618.6 2620.9 2628.7 2635.2 2652.8 2670.8 2684.7 2699.0 2713.0 2716.1 2731.7 2751.7 2758.3 2615.3 2660.9 2715.0

% Chg Prev Qtr SAAR 4.05 0.35 1.20 0.98 2.70 2.75 2.09 2.16 2.09 0.46 2.30 297 0.95 -0.16 1.74 2.03

% Chg Same Qtr Last Yr..................... 0.07 0.88 123 164 130 190 213 242 227 170 1.75 195 167 -0.16 1.74 2.03
NATURAL RESOURCES, MINING

AND CONSTRUCTION......c.ceniiiiiiiinannen, 106.17 106.10 106.10 104.20 108.83 110.53 111.00 110.07 109.57 108.80 109.13 108.67 109.93 105.12 108.64 109.39

% Chg Prev Qtr SAAR . -0.25 0.00 -6.97 19.01 6.40 170 -332 -1.80 -2.77 1.23 -1.70 4.74 -4.40 3.35 0.69

% Chg Same QtrLast Yr...............c..... -3.81  -1.42 0.63 2.06 2.51 418 4.62 5.63 067 -157 -168 -1.27 0.33 -4.40 3.35 0.69

MANUFACTURING.........oeiiiiiiiieee, 299.3 2996 299.6 3025 303.8 3045 307.0 3093 3134 3149 3162 3185 3196 298.9 3044 3135

% Chg Prev Qtr SAAR.........ccevnvennennn. 2.77 0.33 0.05 3.88 1.74 1.00 3.22 3.12 5.37 2.00 1.63 2.93 1.38 -3.32 1.84 2.97

% Chg Same Qtr Last Yr..................... -294 -0.89 -0.02 1.74 1.49 1.66 2.46 2.27 3.16 3.42 3.02 297 1.98 -3.32 1.84 297

DURABLE GOODS.........ccccovviiieeineenn. 176.1 1773 1782 180.9 1826 1844 1869 1898 193.8 1956 197.0 198.7 199.7 176.3 183.7 1941

% Chg Prev Qtr SAAR.........cooeviiiinnn, 6.02 2.65 215 6.24 3.66 4.08 5.60 6.33 8.60 3.82 2.78 3.61 2.09 -3.04 4.21 5.62

% Chg Same Qtr Last Yr..................... -260  0.37 162 425 366 402 489 491 6.14 6.08 536 468 3.07 -3.04 4.21 5.62

NONDURABLE GOODS..............cccovuen. 1232 1223 1214 1215 1212 1201 1200 1195 1196 1193 1193 119.8 1199 1226 120.7 1194

% Chg Prev Qtr SAAR.........cooeviiniinnn, -1.68 -293 -2.93 050 -1.06 -3.50 -0.36 -1.75 037 -091 -0.24 1.81 0.22 -3.73 157 -1.08

% Chg Same QtrLast Yr...........ccoeennee -343 -267 -233 177 -162 -176 -112 -168 -132 -0.67 -0.64 0.25 0.22 -3.73 -157 -1.08

TRADE, TRANSPORTATION, UTILITIES...... 563.5 556.2 558.7 557.7 562.7 564.9 569.0 5720 5740 5745 580.5 583.3 5815 5565.0 563.6 5753

% Chg Prev Qtr SAAR........oooveviiniinn, 1.31 1.99 1.76  -0.67 3.61 1.55 2.98 2.10 1.43 0.30 4.27 194 -1.25 -0.74 1.54 2.07

% Chg Same Qtr Last Yr... -0.91 0.28 1.24 1.09 1.66 1.55 1.86 2.56 2.01 1.70 2.02 1.98 1.29 -0.74 1.54 2.07

WHOLESALE TRADE..........coooiiiiiiiienns 1169 1163 116.2 116.8 1177 1183 1188 1197 1206 121.2 1214 1199 118.8 116.8 1179 120.7

% Chg Prev Qtr SAAR...............oeeee -247 -204 -046 220 3.12 194 170 306 316 178 066 -4.85 -3.512 -3.27 0.97 2.37

% Chg Same QtrLast Yr..................... -3.55 -210 -155 -0.71 0.68 1.69 2.24 2.45 2.46 2.42 2.16 0.14 -1.52 -3.27 0.97 2.37

RETAIL TRADE........ciiiiiiiiiece, 307.0 307.0 3079 3075 309.2 309.7 310.6 3124 313.0 3124 316.3 3204 320.2 306.7 309.3 313.5

% Chg Prev Qtr SAAR.........ccevnvennennn. 2.60 0.00 1.22 -0.52 2.14 0.69 1.21 2.25 0.81 -0.81 5.09 537 -0.33 -0.02 0.82 1.37

% Chg Same Qtr Last Yr.............c..c..... 0.30 0.37 1.14 0.82 0.71 0.88 0.88 1.57 1.24 0.86 1.81 2.58 2.29 -0.02 0.82 1.37

TRANSPORTATION & UTILITIES............ 1296 1329 1345 1334 1358 1369 139.6 139.9 1404 1409 1429 143.0 1425 1315 136.4 141.0

% Chg Prev Qtr SAAR.........cccvveenennn. 1.77 10.69 5.01 -3.42 7.50 3.18 8.23 0.96 1.34 1.53 5.60 037 -1.39 -0.11 3.73 3.39

% Chg Same Qtr Last Yr..................... -1.32 2.23 4.05 3.39 4.81 2.98 3.77 4.92 3.39 297 2.34 2.19 1.50 -0.11 3.73 3.39

INFORMATION.......coiiiiiiiiiiiiiiiiii e 448 444 451 442 440 437 432 430 437 428 426 418 423 45.0 43.8 43.0

% Chg Prev Qtr SAAR...... -7.92  -2.95 582 -719 -209 -240 -5.08 -1.23 6.34 -7.70 -2.16 -7.30 5.20 -4.09 -269 -1.69

% Chg Same Qtr Last Yr -529 -362 -110 -321 -1.71 -158 -422 -271 -068 -206 -1.31 -287 -3.13 -4.09 -269 -1.69

FINANCIAL ACTIVITIES........coviiieieinne 1379 136.6 1356 1357 1361 1370 1375 1379 137.6 1377 137.0 139.7 1394 1371 136.6 137.6

% Chg Prev Qtr SAAR -1.34  -3.81 -2.80 0.39 0.99 2.67 1.47 117  -0.68 0.19 -1.92 8.12 -0.95 -242 -0.40 0.73

% Chg Same Qtr Last Yr...........ccoeeennes -206 -229 -259 -190 -1.33 0.29 1.38 1.57 1.15 0.54 -0.32 1.35 1.28 -242 -040 0.73

(CONTINUED ON NEXT PAGE)
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Table 8: Tennessee Nonfarm Employment by Sector, Seasonally Adjusted (thousands of jobs) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012

PROFESSIONAL & BUSINESS SERVICES... 305.0 3055 307.2 3147 319.7 3258 3283 331.2 3359 339.2 3403 3484 3517 303.8 3221 336.6

% Chg Prev Qtr SAAR.........cccoevvinnnnnn. 1027 0.66 224 1008 660 7.81 310 362 576 395 130 987 3.88 3.45 6.02 4.51

% Chg Same Qtr Last Yr.............c.ocoeee 4.70 5.65 4.41 5.72 4.83 6.64 6.87 5.26 5.06 4.10 3.65 5.17 4.70 3.45 6.02 4.51

EDUCATION & HEALTH SERVICES............ 3723 3749 378.7 3803 3835 3857 3882 3918 393.1 393.7 397.7 398.8 4015 373.9 3844 3941

% Chg Prev Qtr SAAR............... 288 282 419 163 341 235 265 373 1.33  0.61 4.13 1.08 277 223 2.82 2.51

% Chg Same Qtr Last Yr 1.87 2.34 2.99 2.88 3.01 2.89 2.51 3.03 2.51 2.07 2.44 1.78 2.14 2.23 2.82 2.51

LEISURE & HOSPITALITY ....coiiiiiiiiiennes 2614 2619 263.8 264.7 2659 268.7 2713 2744 276.8 276.8 280.7 2847 2887 262.0 267.7 277.2

% Chg Prev Qtr SAAR... 0.77 0.82 2.88 1.32 1.93 4.28 3.93 4.55 3.55 0.10 5.71 5.87 5.64 -0.54 2.16 3.55

% Chg Same Qtr Last Yr.............c...... -1.05 -0.01 0.96 1.44 1.73 2.60 2.86 3.66 4.07 3.01 3.45 3.78 4.30 -0.54 2.16 3.55

OTHER SERVICES........... ..... 1003 1015 1029 1014 101.8 1025 1025 103.7 1043 1045 1043 106.0 104.6 101.2 102.0 104.2

% Chg Prev Qtr SAAR 0.80 5.15 536 -5.71 1.59 2.78 0.26 4.63 2.33 0.64 -0.51 6.41 -4.94 -0.81 0.84 212

% Chg Same Qtr Last Yr.............c...e.. -2.02 -0.07 1.55 1.30 1.50 0.92 -0.32 2.30 2.49 1.95 1.76 219 0.32 -0.81 0.84 212

GOVERNMENT ..ottt 434.2 4311 429.8 4265 4275 426.6 4256 4246 4232 4232 4219 419.0 433.2 4276 4242

% Chg Prev Qtr SAAR -3.45 -283 -1.17 -3.07 091 -078 -093 -094 -131 -006 -1.19 -2.69 1.03 -129 -0.80

% Chg Same Qtr Last Yr.............c...e. 2.30 1.30 0.12 011 -263 -155 -1.04 -098 -044 -099 -081 -0.88 -1.32 1.03 -1.29 -0.80

FEDERAL, CIVILIAN.......coooiiiiiiiii, 58.1 53.0 50.2 49.8 50.1 51.2 50.2 49.6 49.8 49.6 52.2 50.6 46.5 52.7 50.3 50.3

% Chg Prev Qtr SAAR.......ccooiiiiinian, 88.70 -31.09 -19.10 -3.66 2.71 879 -735 -4.70 190 -212 23.01 -11.94 -28.70 487 -460 -0.02

% Chg Same Qtr Last Yr.............c.ouee. 11.94 6.22 0.74 0.34 -13.82 -340 -0.07 -033 -0.53 -3.13 3.98 1.95 -6.76 487 -460 -0.02

STATE & LOCAL......iviiiiiiiiiciiciieenns 3799 3812 3809 3801 3764 3763 3764 376.0 374.8 373.7 371.0 3713 3726 3804 377.3 3739

% Chg Prev Qtr SAAR.......ccoooiiiiiiann, 0.14 141 -038 -0.84 -380 -0.11 0.14 -042 -131 -120 -2.86 0.40 1.34 052 -0.83 -0.91

% Chg Same Qtr Last Yr..................... 0.97 0.65 0.04 008 -092 -129 -116 -1.06 -043 -070 -145 -125 -0.60 052 -0.83 -0.91

STATISTICAL DISCREPANCY (% ).......... 0.01 0.01 -0.01 -0.01 0.00 0.00 -0.01 -0.01 0.00 0.00 -0.03 -0.04 0.02 0.00 0.00 -0.01
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Table 9: Tennessee Durable Goods Manufacturing Employment, Seasonally Adjusted (thousands of jobs) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012

TOTAL DURABLE GOODS...........ccocvviieee 176.1 1773 1782 1809 1826 1844 1869 189.8 1938 1956 197.0 198.7 199.7 176.3 183.7 194.1

% Chg Prev Qtr SAAR........ 6.02 2.65 2.15 6.24 3.66 4.08 5.60 6.33 8.60 3.82 2.78 3.61 2.09 -3.04 4.21 5.62

% Chg Same Qtr Last Yr.........c.oocevieennn. -2.60 0.37 1.62 4.25 3.66 4.02 4.89 4.91 6.14 6.08 5.36 4.68 3.07 -3.04 4.21 5.62

WOOD PRODUCTS......coiiiiiiieieiieeieeen 11.0 10.9 10.8 10.7 10.9 10.8 10.9 11.0 111 111 11.0 11.0 10.8 10.9 10.8 1.1

% Chg Prev Qtr SAAR ... -045 341 -220 -4.72 6.45 -3.16 3.71 6.36 2.53 0.84 -531 -035 -6.16 -3.55 -1.08 2.47

% Chg Same Qtr Last Yr..............ooenneee. -1.92 192 -134 -271 -1.06 -1.00 047 327 230 334 1.01 -062 -2.79 -3.55 -1.08 247

NONMETALLIC MINERAL PRODUCTS....... 11.5 11.4 1.4 11.5 1.7 11.9 121 12.3 124 12.5 12.7 12.7 12.7 11.3 11.8 12.5

% Chg Prev Qtr SAAR.........cc.occovvnnnnnnn. 17.08 -197 -013 453 682 492 763 762 346 248 562 264 -2.16 -206 420 566

% Chg Same Qtr Last Yr...........coeiennn. -0.91 0.80 3.44 4.62 2.25 4.00 5.97 6.74 5.89 5.27 4.78 3.54 2.11 -2.06 4.20 5.66

PRIMARY METALS........coiiiiiiiiiiiiee 8.8 8.9 8.9 9.1 9.2 9.2 9.3 9.4 9.7 9.8 9.8 10.2 10.2 8.8 9.2 9.7

% Chg Prev Qtr SAAR........ ... 863 636 068 837 404 037 566 333 10.85 7.74 0.09 1453 1.51 -268 465 5.16

% Chg Same Qtr Last Yr.........c.ooceueennn. -1.58 2.65 3.49 5.96 4.82 3.32 4.57 3.33 4.99 6.86 5.42 8.17 5.81 -2.68 4.65 5.16

FABRICATED METAL PRODUCTS............. 33.0 33.0 33.1 33.4 33.4 33.7 34.0 34.5 34.6 34.5 34.0 33.7 33.8 33.0 33.6 34.4

% Chg Prev Qtr SAAR................. 450 -0.23 1.52 277 -0.09 3.79 3.79 6.04 141 -168 -525 -3.33 1.60 -1.95 1.91 2.36

% Chg Same Qtr Last Yr -1.16 094 168 212 0.99 199 255 336 374 235 004 -224 -220 -1.95 1.91 2.36

MACHINERY ..o, 247 24.9 251 25.2 25.2 251 25.0 254 25.7 25.5 252 252 254 24.8 25.1 255

% Chg Prev Qtr SAAR........ ... 559 33 398 089 -007 -112 -123 565 543 -265 -533 -0.21 2.71 -4.80 1.48 1.32

% Chg Same Qtr Last Yr -461 -098 -0.31 3.44 2.03 0.90 -0.39 0.77 213 1.73 0.66 -0.77 -1.41 -4.80 1.48 1.32

COMPUTERS & ELECTRONIC PRODUCTS 5.6 5.5 5.4 54 55 5.7 5.9 5.8 5.9 5.7 5.8 5.9 5.9 5.6 5.6 5.8

% Chg Prev Qtr SAAR.........cccoeevvininnen. -10.51 -11.05 -7.24 -0.33 769 16.71 1254 -3.01 418 -9.81 9.07 0.29 1.27  -10.58 0.43 3.89

% Chg Same Qtr Last Yr 979 -761 -7.38 -2.99 3.83 8.97 8.23 7.33 0.64 -0.15 0.69 -0.02 -10.58 0.43 3.89
ELECTRICAL EQUIPMENT, APPLIANCES

& COMPONENTS......coiiiiiiiiiiiiiieeeee, 16.8 171 17.2 17.5 17.6 17.7 17.8 17.8 18.0 17.9 18.0 18.3 18.4 16.9 17.7 17.9

% Chg Prev Qtr SAAR........ ... 945 810 300 6.62 1.83 233 1.51 116 299 -1.87 1.79 7.1 4.05 -4.99 450 1.41

% Chg Same Qtr Last Yr...........cceeeennen. -6.38 0.09 2.51 6.77 4.86 3.43 3.05 1.71 1.99 0.93 1.00 245 2.72 -4.99 4.50 1.41

TRANSPORTATION EQUIPMENT.............. 40.1 409 418 437 449 464 482 499 527 550 568 580 585 40.5 458 53.6

% Chg Prev Qtr SAAR........ ... 1088 883 920 1894 1195 1380 16.36 14.84 2473 18.08 13.79 872 385 0.03 13.20 17.00

% Chg Same Qtr Last Yr 1.01 3.87 584 11.89 1216 1342 1523 1422 1735 1844 17.78 16.18 10.98 0.03 13.20 17.00

FURNITURE. ..ottt 9.9 9.7 9.3 9.3 9.0 8.8 8.7 8.6 8.9 8.7 8.8 8.8 8.9 9.7 8.9 8.8

% Chg Prev Qtr SAAR........ccooviiiinaannes -251 -7.67 -13.63 0.27 -1413 -8.72 -356 -1.79 9.88 -5.12 0.96 2.54 299 -1021 -7.74 -2.07

% Chg Same Qtr Last Yr.........cooceeiennn. -9.02 -675 -781 -6.04 -897 -923 -669 -718 -1.28 -0.31 0.83 1.93 029 -10.21 -7.74 -2.07

MISCELLANEOUS DURABLE GOODS........ 14.9 15.0 151 15.2 15.3 15.2 15.1 15.1 14.9 14.9 15.0 15.0 15.2 14.9 15.2 15.0

% Chg Prev Qtr SAAR.........ccoeeeviiinnnnnn. 212 433 092 325 301 -160 -263 -231 -3.97 -063 280 1.87  3.08 -0.67 183 -1.75

% Chg Same Qtr Last Yr................enneen. -1.79 163 232 265 287 138 047 -091 -264 -240 -1.06 -0.02 1.77 -0.67 183 -1.75

Center for Business and Economic Research, University of Tennessee
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Table 10: Tennessee Nondurable Goods Manufacturing Employment, Seasonally Adjusted (thousands of jobs) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 20132 _ 2010 2011 2012

TOTAL NONDURABLE GOODS.............ceveenee. 1232 1223 1214 1215 1212 1201 1200 1195 1196 1193 1193 119.8 119.9 1226 120.7 1194

% Chg Prev Qtr SAAR.........cccoveviinninnnnns -1.68 -293 -2.93 050 -1.06 -350 -036 -1.75 0.37 -091 -0.24 1.81 0.22 -3.73  -157 -1.08

% Chg Same Qtr Last Yr.........ocovvnniennn. -343 -267 -233 -177 -162 -176 -112 -168 -132 -0.67 -0.64 0.25 0.22 -3.73 -1.57 -1.08

FOOD.. it 325 32.6 32.9 33.0 33.0 33.2 33.2 33.4 33.3 33.2 33.1 33.1 33.4 32.6 33.1 33.3

% Chg Prev Qtr SAAR.........ccceeeiiiiiinnnnn. 366 075 4.00 124 -073 305 008 249 -114 -212 -032 -049 341 0.80 162  0.46

% Chg Same Qtr Last Yr.............ccoeennnen. 075 059 226 240 130 187 0.90 1.21 111 -019 -029 -1.02 0.10 0.80 162 0.46

BEVERAGE & TOBACCO..........cccevvuineennn. 5.0 5.0 5.0 4.9 4.9 5.0 5.1 5.1 52 53 52 5.2 53 5.0 5.0 52

% Chg Prev Qtr SAAR........oooevieiiiiniinnnn. -2.25 -3.38 157 -350 046 683 695 248 3.02 596 -3.71 3.07 807 -1.64 017 3.84

% Chg Same Qtr Last Yr........................ .77 267 082 191 124 127 259 414 480 458 187 202 325 -164 017 384
TEXTILE MILLS, TEXTILE MILL

PRODUCTS & APPAREL.........c..cccuvvennnen. 11.9 11.2 10.9 10.6 10.7 10.7 10.7 10.7 10.7 10.7 10.8 10.8 10.7 11.5 10.7 10.8

% Chg Prev Qtr SAAR ... -598 -2271 945 906 166 189 -1.19 137 -067 042 400 0.06 -551 -8.35 -7.20 062

% Chg Same Qtr Last Yr..........coeeeeiennn. -4.77 -9.24 -1057 -12.05 -10.31 -390 -1.78 0.92 0.34 -0.02 1.27 0.94 -0.32 -8.35 -7.20 0.62

PAPER.......coiiiiiiiiiiiie e, 15.7 15.6 157 156 154 152 14.9 14.8 14.8 14.6 145 144 142 15.7 15.3 14.7

% Chg Prev Qtr SAAR . =210 0.00 200 -376 -335 571 -743 -421 202 575 -342 -181 -6.17 -295 -253 -3.98

% Chg Same Qtr Last Yr........................ 248 269 -108 -099 -131 -275 -508 -519 -390 -391 -288 -228 -430 295 -253 -3.98

PRINTING & RELATED SUPPORT.............. 11.8 11.4 10.5 10.3 10.0 9.8 9.7 9.7 9.5 9.5 9.3 9.1 8.9 11.4 10.0 9.5

% Chg Prev Qtr SAAR .... -8.02 -13.06 -2849 -793 -10.02 -755 -219 -358 -526 -264 -6.09 -953 -947 -13.96 -12.93 -4.61

% Chg Same Qtr Last Yr...........ccooouennnne. -13.14 -10.53 -14.82 -14.82 -1529 -1398 -6.97 -589 -467 -342 -440 -591 698 -13.96 -1293 -4.61

CHEMICALS.......ooiiiiiiie e, 25.1 249 245 245 24.6 24.6 245 244 24.3 24.3 24.3 24.3 24.3 25.0 246 24.3

% Chg Prev Qtr SAAR ... -394 -300 -723 081 119 047 -129 -241 -060 -0.10 -1.20 035 -0.22 -3.26 -163 -0.92

% Chg Same Qtr Last Yr..........ccoevvvnnnnnn. -266 -2.16 -3.93 -338 -212 -125 029 -052 -096 -110 -1.08 -039 -0.29 -3.26  -1.63 -0.92

PLASTICS & RUBBER.............cocciviiinnns 196 200 204 210 210 198 20.1 19.7 200 200 202 202 198 199 205 19.9

% Chg Prev Qtr SAAR...... 0.51 10.14 828 1196 -1.25 -19.72 440 -7.53 6.35 -0.06 405 -025 -7.65 -2.50 290 -2.57

% Chg Same Qtr Last Yr... -4.60 1.24 5.10 7.63 716 -099 -1.89 -6.47 -4.72 0.65 0.56 248 -1.07 -2.50 290 -2.57

MISCELLANEOUS NONDURABLE GOODS.. 1.6 15 15 1.6 1.6 1.7 1.7 1.7 1.7 1.8 1.8 2.7 3.4 1.6 1.7 1.8

% Chg Prev Qtr SAAR........ocooiiiiiiiiannes -8.79 -16.22 -17.51 23.05 2214 1436 10.07 -3.65 -6.19 2795 11.24 338.05 153.12 -10.93 4.92 6.53

% Chg Same Qtr Last Yr -6.66 -11.17 -16.60 -6.15 096 9.12 1728 1032 328 622 650 5551 9931 -1093 492 653
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Table 11: Tennessee Average Annual Wage and Salary Rate by Sector, Not Seasonally Adjusted (2009 dollars) September 2013
Historical Data Annual
2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2010 2011 2012
TOTAL NONFARM. .....coiiiiiiiiiiiiiiieieeee, 41618 41730 41314 42337 41587 41544 40731 42281 41929 41773 41890 42203 41651 41550 41968
% Chg Same Qtr Last Yr...............c.... 1.18 2.1 1.60 0.94 -0.08 -0.45 -1.41 -0.13 0.82 0.55 2.84 -0.19 1.71 -0.24 1.01
NATURAL RESOURCES, MINING
AND CONSTRUCTION........coeivieiiiieeene 46135 44900 44429 49256 46821 44982 44852 50003 45185 43621 45438 47996 46032 46478 46062
% Chg Same Qtr Last Yr 3.02 2.50 2.03 1.21 1.49 0.18 0.95 1.52 -3.50 -3.03 1.31 -4.02 2.03 0.97 -0.90
MANUFACTURING.................. ... 51380 51120 51260 52258 50630 50873 49531 51676 54631 50970 54736 53600 51216 50823 53003
% Chg Same Qtr Last Yr 3.13 4.83 1.04 2.26 -1.46 -0.48 -3.37 -1.11 7.90 0.19 10.51 3.72 4.65 -0.77 4.29
DURABLE GOODS.........c.cevvevieieieenenns 50928 50385 49628 50883 49315 49646 49263 50988 56348 51057 55450 54064 50324 49777 53461
% Chg Same QtrLast Yr..................... 4.49 5.71 -1.38 1.05 -3.17 -1.47 -0.74 0.21 14.26 2.84 12.56 6.03 4.26 -1.09 7.40
NONDURABLE GOODS...........ccovvevennes 52026 52186 53651 54311 52611 52756 49946 52772 51849 50827 53560 52828 52505 52406 52252
% Chg Same Qtr Last Yr..................... 1.31 3.71 4.55 413 1.12 1.09 -6.91 -2.83 -1.45 -3.66 7.24 0.1 5.24 -0.19 -0.29
TRADE, TRANSPORTATION, UTILITIES...... 39081 38981 37605 39637 38869 38829 37713 38989 39385 38724 38652 39502 38565 38762 38938
% Chg Same Qtr Last Yr 212 3.60 0.48 2.70 -0.54 -0.39 0.29 -1.64 1.33 -0.27 2.49 1.31 1.48 0.51 0.45
WHOLESALE TRADE...........cvevvieenane. 56758 58181 56654 58590 57588 57126 57136 58714 58997 57323 60964 61404 57097 57610 59000
% Chg Same Qtr Last Yr 0.96 4.52 2.22 3.16 1.46 -1.81 0.85 0.21 2.45 0.35 6.70 4.58 1.80 0.90 2.41
RETAIL TRADE.................... 27919 27141 26199 27706 26819 27466 26458 27022 27720 26951 26216 26934 27058 27112 26977
% Chg Same Qtr Last Yr 4.81 2.29 0.21 2.72 -3.94 1.20 0.99 -2.47 3.36 -1.88 -0.92 -0.33 1.95 0.20 -0.50
TRANSPORTATION & UTILITIES............ 49461 49360 47631 50384 49978 48596 46581 48610 48452 48722 47587 49137 48951 48885 48343
% Chg Same QtrLast Yr..................... 1.60 4.83 -0.79 2.09 1.05 -1.55 -2.20 -3.52 -3.05 0.26 2.16 1.08 1.66 -0.14 -1.11
INFORMATION. ....oviiiiiieieiee e 52079 53421 51551 52979 55061 54199 54072 54370 56436 56038 56824 57903 52497 54078 55917
% Chg Same Qtr Last Yr...............c.... 1.94 1.92 -0.29 0.08 5.73 1.46 4.89 2.63 2.50 3.39 5.09 6.50 1.92 3.01 3.40
FINANCIAL ACTIVITIES......coiiiiiiiiiennes 59814 61124 62905 61706 60241 59239 60801 62538 61724 57407 60797 57001 60679 60497 60616
% Chg Same Qtr Last Yr 4.37 596 10.09 4.81 0.71 -3.08 -3.34 1.35 2.46 -3.09 -0.01 -8.85 5.41 -0.30 0.20
PROFESSIONAL & BUSINESS SERVICES... 46911 46835 46723 47415 46607 45847 45720 48219 46814 48502 48421 49260 47137 46397 47989
% Chg Same Qtr Last Yr...............c.... 0.07 -0.05 2.39 -1.38 -0.65 -2.11 -2.15 1.69 0.44 5.79 5.91 2.16 1.61 -1.57 3.43
EDUCATION & HEALTH SERVICES.... 43482 43345 43170 43427 43480 43446 41699 43213 42177 43073 41838 42212 43564 43013 42575
% Chg Same QtrLast Yr..............oee.. -0.78 -0.84 -0.25 -1.88 -0.01 0.23 -3.41 -0.49 -3.00 -0.86 0.33 -2.32 -0.33 -1.27 -1.02
LEISURE & HOSPITALITY .....coooiiiiiinnn 19839 19721 20942 21062 19668 19923 20596 21076 19691 19447 20430 21059 20367 20312 20161
% Chg Same QtrLast Yr...............c.... 2.87 2.36 5.25 0.46 -0.86 1.02 -1.65 0.06 0.12 -2.39 -0.81 -0.08 3.40 -0.27 -0.75
OTHER SERVICES...........cooiiiiiins 37727 38626 37738 39191 37690 37765 38046 37513 38479 37075 37231 37606 37933 38173 37575
% Chg Same QtrLast Yr..................... 0.63 3.58 -2.15 412 -0.10 -2.23 0.82 -4.28 2.09 -1.83 -2.14 0.25 0.49 0.63 -1.57
GOVERNMENT......ooiiiiiiieeeeee 39198 39988 38281 38765 39532 40422 38126 39087 38835 41611 38197 38556 39066 39211 39433
% Chg Same Qtr Last Yr -1.33 0.22 0.96 -0.08 0.85 1.09 -0.40 0.83 -1.76 2.94 0.19 -1.36 -0.22 0.37 0.56
FEDERAL, CIVILIAN.........ccoiiiiinn, 61517 66552 68841 68894 68146 67706 67195 67334 67244 66975 67047 67332 65799 67985 67150
% Chg Same QtrLast Yr..................... -2.79 4.04 6.74 3.93 10.78 1.73 -2.39 -2.26 -1.32 -1.08 -0.22 0.00 2.64 3.32 -1.23
STATE & LOCAL....ceoviiiiiiiiiiiieee 35844 36257 34312 34812 35663 36648 34304 35372 35020 38103 34443 34815 35407 35357 35734
% Chg Same QtrLast Yr.............cc.c...e. -1.85 -1.08 -0.47 -1.15 -0.50 1.08 -0.02 1.61 -1.81 3.97 0.40 -1.57 -1.23 -0.14 1.07
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Table 12: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (2009 dollars) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2010 2011 2012

TOTAL NONFARM......coiiiiiiiiiiiiiiiieeeeee, 41672 41688 41687 41920 41668 41476 41099 41838 41997 41720 42269 41722 41648 41541 41956

% Chg Prev Qtr SAAR........coevviiniennnn, 1.21 0.15 -0.01 2.26 -2.38 -1.83 -3.59 7.39 1.53 -2.61 5.37 -5.08 1.68 -0.26 1.00

% Chg Same QtrLast Yr..................... 1.19 2.03 1.52 0.90 -0.01 -0.51 -1.41 -0.20 0.79 0.59 2.85 -0.28 1.68 -0.26 1.00
NATURAL RESOURCES, MINING

AND CONSTRUCTION........cevvniiiiieiienne, 46149 46014 44959 47381 46836 46054 45432 47989 45198 44730 45840 46361 45975 46425 45940

% Chg Prev Qtr SAAR -5.25 -1.17 -8.86  23.35 -4.52 -6.51 -5.29 2449 -21.31 -4.08 10.31 4.62 2.01 0.98 -1.05

% Chg Same Qtr Last Yr 2.93 2.50 2.02 1.29 1.49 0.09 1.05 1.28 -3.50 -2.87 0.90 -3.39 2.01 0.98 -1.05

MANUFACTURING.........cooiiiiiiiieiieee 51376 51291 51379 51946 50661 51044 49618 51366 54690 51141 54814 53284 51214 50818 53003

% Chg Prev Qtr SAAR.........ccooviniinnnn, 4.55 -0.66 0.69 4.49 -9.53 3.06 -10.72 1486 2851 -2354 3197 -10.70 4.64 -0.77 4.30

% Chg Same Qtr Last Yr..................... 3.16 4.84 1.00 2.24 -1.39 -0.48 -3.43 -1.12 7.95 0.19 10.47 3.73 4.64 -0.77 4.30

DURABLE GOODS.........ocviiiiiiiieieenans 50910 50550 49704 50626 49339 49823 49305 50719 56408 51243 55478 53778 50321 49773 53462

% Chg Prev Qtr SAAR..... 6.45 -2.80 -6.53 7.63 -9.79 3.98 -4.09 1198 5299 -31.89 37.39 -11.71 4.25 -1.09 7.41

% Chg Same Qtr Last Yr 4.54 5.76 -1.44 1.01 -3.09 -1.44 -0.80 0.18 14.33 285 1252 6.03 4.25 -1.09 7.41

NONDURABLE GOODS..........ccoveviennenns 52044 52366 53839 53912 52654 52920 50106 52394 51907 50973 53716 52465 52505 52398 52248

% Chg Prev Qtr SAAR.......ccvvviiininnn, 212 250 11.74 0.54 -9.02 204 -19.64 19.56 -3.67 -7.01 23.32 -9.00 5.23 -0.20 -0.29

% Chg Same QtrLast Yr...............ceeeee 1.32 3.69 4.56 4.13 1.17 1.06 -6.93 -2.82 -1.42 -3.68 7.20 0.13 5.23 -0.20 -0.29

TRADE, TRANSPORTATION, UTILITIES...... 39001 38902 38155 39194 38797 38748 38259 38499 39296 38686 39196 38958 38562 38750 38919

% Chg Prev Qtr SAAR.......ccoveviiiniinnn, 8.76 -1.01 -7.47 11.35 -3.99 -0.50 -4.96 2.53 8.54 -6.06 5.38 -2.41 1.41 0.49 0.44

% Chg Same Qtr Last Yr 2.15 3.52 0.33 2.63 -0.52 -0.39 0.27 -1.78 1.28 -0.16 2.45 1.19 1.41 0.49 0.44

WHOLESALE TRADE......... .. 56904 58347 56784 58155 57719 57222 57248 58306 59144 57418 61065 60789 57099 57586 58983

% Chg Prev Qtr SAAR..... 3.90 1054 -10.30 10.02 -2.97 -3.39 0.18 7.59 5.88 -11.17 27.93 -1.79 1.79 0.85 243

% Chg Same Qtr Last Yr 1.03 4.46 2.16 3.18 1.43 -1.93 0.82 0.26 247 0.34 6.67 4.26 1.79 0.85 243

RETAIL TRADE.......ccoiiiiiiiiiiieean 27816 27017 26732 27325 26735 27350 26987 26586 27632 26876 26707 26494 27051 27099 26950

% Chg Prev Qtr SAAR.......cccvevviininnn, 18.88 -11.01 -4.15 9.17 -8.36 9.53 -5.21 -5.80 16.68 -10.50 -2.48 -3.16 1.86 0.18 -0.55

% Chg Same QtrLast Yr..................... 4.88 2.20 -0.04 2.57 -3.89 1.23 0.95 -2.70 3.35 -1.73 -1.03 -0.35 1.86 0.18 -0.55

TRANSPORTATION & UTILITIES............ 49346 49335 48209 49955 49856 48572 47182 48147 48244 48757 48264 48587 48955 48891 48353

% Chg Prev Qtr SAAR........ 3.44 -0.09 -8.82 15.29 -0.80 991 -10.97 8.44 0.81 4.32 -3.98 2.70 1.62 -0.13 -1.10

% Chg Same Qtr Last Yr 1.54 4.75 -0.76 2.09 1.03 -1.55 -2.13 -3.62 -3.23 0.38 2.29 0.91 1.62 -0.13 -1.10

INFORMATION. ..ot 52079 53421 51589 52899 55103 54075 54072 54244 56608 55863 56868 58226 52516 54037 55896

% Chg Prev Qtr SAAR........ccooveiviennn, -6.60 10.72 -13.03 10.55 17.74 -7.25 -0.03 1.28 18.61 -5.16 7.39 9.90 1.92 2.90 3.44

% Chg Same Qtr Last Yr..............c...... 2.01 2.06 -0.51 -0.14 5.81 1.22 4.81 2.54 2.73 3.31 517 7.34 1.92 2.90 3.44

FINANCIAL ACTIVITIES......coiviiiiiiiaans 60002 61273 62920 61252 60491 59398 60801 62039 61918 57629 60989 56484 60686 60486 60644

% Chg Prev Qtr SAAR........ 10.31 8.75 1119 -10.19 -4.87 -7.04 9.79 8.39 -0.78 -2496 2544 -26.43 5.37 -0.33 0.26

% Chg Same Qtr Last Yr 4.35 5.92 9.99 4.62 0.82 -3.06 -3.37 1.28 2.36 -2.98 0.31 -8.95 5.37 -0.33 0.26

(CONTINUED ON NEXT PAGE)
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Table 12: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (2009 dollars) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 20121 20122 2012:3 2012:4 20131 _ 2010 2011 2012

PROFESSIONAL & BUSINESS SERVICES... 46860 46661 47616 46767 46515 45608 46593 47510 46679 48235 49460 48435 47164 46371 47971

% Chg Prev Qtr SAAR........ccooviiiiinn, -5.45 -1.68 8.44 -6.94 -2.14 -7.57 8.93 8.11 -6.82 14.02 10.55 -8.03 1.59 -1.68 3.45

% Chg Same Qtr Last Yr...........ccoouenee 0.10 -0.18 2.29 -1.58 -0.74 -2.26 -2.15 1.59 0.35 5.76 6.15 1.95 1.59 -1.68 3.45

EDUCATION & HEALTH SERVICES 43463 43275 43436 43267 43431 43314 41957 43055 42088 42982 42171 42180 43567 42992 42574

% Chg Prev Qtr SAAR................. -5.59 -1.71 1.49 -1.55 1.52 -1.07 -11.96 10.89 -8.69 8.77 -7.34 0.08 -0.38 -1.32 -0.97

% Chg Same QtrLast Yr..................... -0.77 -0.97 -0.36 -1.87 -0.07 0.09 -3.41 -0.49 -3.09 -0.77 0.51 -2.03 -0.38 -1.32 -0.97

LEISURE & HOSPITALITY ..o, 20381 20253 20693 20147 20213 20452 20353 20174 20196 19988 20221 20154 20348 20291 20145

% Chg Prev Qtr SAAR........ccooiiiiiinn, 6.45 -2.48 8.98 -10.14 1.32 4.81 -1.91 -3.47 0.43 -4.06 4.75 -1.32 3.34 -0.28 -0.72

% Chg Same Qtr Last Yr...............cenee 2.97 2.27 5.14 0.41 -0.82 0.98 -1.64 0.14 -0.08 -2.27 -0.65 -0.10 3.34 -0.28 -0.72

OTHER SERVICES...........ociiiiiiiiiee 38016 38854 37615 38830 37987 37962 37922 37175 38750 37229 37279 37074 37941 38175 37608

% Chg Prev Qtr SAAR........ccoiiiiiin, 8.17 9.12 -12.16 13.56 -8.41 -0.26 -0.42 -7.64 18.05 -14.80 0.54 -2.18 0.50 0.62 -1.48

% Chg Same QtrLast Yr..................... 0.64 3.68 -2.21 4.17 -0.08 -2.30 0.81 -4.26 2.01 -1.93 -1.70 -0.27 0.50 0.62 -1.48

GOVERNMENT ...ttt 38903 38938 39065 39240 39378 39297 38918 39577 38720 40379 38826 38845 39033 39208 39375

% Chg Prev Qtr SAAR........ccceiiiiiin, -3.25 0.36 1.31 1.80 1.41 -0.82 -3.80 6.95 -8.39 18.27 -14.51 0.19 -0.22 0.45 0.43

% Chg Same Qtr Last Yr..................... -1.34 0.13 0.92 0.04 1.22 0.92 -0.38 0.86 -1.67 2.75 -0.24 -1.85 -0.22 0.45 0.43

FEDERAL, CIVILIAN............cocoiiiiiienn, 60106 65422 69298 69863 68827 66824 67731 68013 67649 67425 63622 65112 65422 68311 66677

% Chg Prev Qtr SAAR........coiiiiiin, -34.70 40.35 25.89 3.30 -5.80 -11.14 5.54 1.68 -2.12 -1.32  -20.72 9.70 2.33 4.42 -2.39

% Chg Same Qtr Last Yr... -3.15 2.69 6.31 4.48 14.51 2.14 -2.26 -2.65 -1.71 0.90 -6.07 -4.26 2.33 4.42 -2.39

STATE & LOCAL............. .... 35658 35259 35078 35230 35458 35554 35076 35826 34873 36791 35337 35268 35403 35330 35707

% Chg Prev Qtr SAAR.........ccoiiiiiinn, 0.48 -4.41 -2.04 1.75 2.61 1.09 -5.28 8.84 -10.23 23.88 -14.89 -0.78 -1.18 -0.21 1.07

% Chg Same Qtr Last Yr..................... -1.79 -1.02 -0.46 -1.08 -0.56 0.84 -0.01 1.69 -1.65 3.48 0.75 -1.56 -1.18 -0.21 1.07
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Table 13: Tennessee Average Annual Wage and Salary Rate by Sector, Not Seasonally Adjusted (current dollars) September 2013
Historical Data Annual
2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 20121 2012:2 2012:3 2012:4 2013:1 2010 2011 2012
TOTAL NONFARM......ooiiiiiiiiiiiiceeeeeeeen, 42200 42438 42239 43606 43224 43425 42719 44595 44340 44360 44664 45118 42339 43243 44490
% Chg Same Qtr Last Yr...........ceeneenee. 2.98 3.58 2.91 2.65 243 2.33 1.14 2.27 2.58 215 4.55 1.17 3.40 2.14 2.88
NATURAL RESOURCES, MINING
AND CONSTRUCTION.......ccovviiiiiiiiieees 46780 45662 45424 50732 48665 47019 47041 52739 47783 46322 48447 51312 46789 48364 48823
% Chg Same Qtr Last Yr 4.85 3.97 3.34 2.92 4.03 2.97 3.56 3.96 -1.81 -1.48 2.99 -2.71 3.73 3.37 0.95
MANUFACTURING.................. 52098 51988 52408 53824 52624 53177 51948 54503 57772 54127 58361 57303 52063 52893 56191
% Chg Same Qitr Last Yr 4.96 6.34 2.34 3.99 1.01 2.29 -0.88 1.26 9.78 1.79 12.35 5.14 6.37 1.59 6.23
DURABLE GOODS.........cceeiiiiieeiennns 51640 51241 50739 52407 51257 51895 51668 53778 59588 54219 59122 57799 51155 51807 56677
% Chg Same Qtr Last Yr............c.oceeee 6.34 7.24 -0.11 2.76 -0.74 1.28 1.83 262 16.25 4.48 14.43 7.48 5.97 1.27 9.40
NONDURABLE GOODS...........cccevuvvnennes 52754 53073 54852 55938 54683 55145 52384 55659 54830 53975 57107 56478 53376 54537 55393
% Chg Same Qtr Last Yr.........c..ccveenes 3.12 5.21 5.90 5.89 3.66 3.91 -4.50 -0.50 0.27 -2.12 9.02 1.47 6.97 2.18 1.57
TRADE, TRANSPORTATION, UTILITIES...... 39628 39643 38447 40825 40399 40587 39554 41123 41649 41122 41212 42231 39202 40341 41276
% Chg Same Qtr Last Yr 3.94 5.09 1.77 4.44 1.95 2.38 2.88 0.73 3.09 1.32 4.19 2.70 3.16 2.91 2.32
WHOLESALE TRADE............cceviviinn 57552 59169 57922 60345 59856 59713 59924 61927 62390 60873 65001 65646 58042 59960 62548
% Chg Same Qtr Last Yr..................... 2.76 6.02 3.53 4.90 4.00 0.92 3.46 2.62 4.23 1.94 8.47 6.01 3.49 3.30 4.32
RETAIL TRADE. ... ..o 28310 27601 26785 28536 27875 28709 27750 28500 29314 28620 27952 28794 27504 28217 28596
% Chg Same Qtr Last Yr..................... 6.68 3.76 1.51 4.46 -1.54 4.01 3.60 -0.13 5.16 -0.31 0.73 1.03 3.64 2.60 1.34
TRANSPORTATION & UTILITIES............ 50152 50198 48698 51893 51946 50797 48854 51270 51237 51740 50738 52532 49758 50873 51246
% Chg Same Qtr Last Yr..............cene. 3.40 6.34 0.49 3.82 3.58 1.19 0.32 -1.20 -1.36 1.86 3.86 2.46 3.34 2.24 0.73
INFORMATION. ...t 52807 54329 52705 54566 57229 56654 56710 57345 59681 59508 60586 61903 53364 56290 59280
% Chg Same Qtr Last Yr...........cceneenee. 3.75 3.39 0.99 1.77 8.37 4.28 7.60 5.09 4.28 5.04 6.83 7.95 3.59 5.48 5.31
FINANCIAL ACTIVITIES.......cooiiiiiieieenns 60651 62162 64313 63555 62613 61922 63768 65959 65273 60962 64823 60939 61689 62965 64254
% Chg Same Qtr Last Yr 6.22 749 11.51 6.58 3.24 -0.39 -0.85 3.78 4.25 -1.55 1.65 -7.61 7.16 2.07 2.05
PROFESSIONAL & BUSINESS SERVICES... 47567 47630 47769 48836 48442 47923 47952 50857 49505 51506 51628 52663 47916 48288 50874
% Chg Same Qtr Last Yr............conenee. 1.85 1.39 3.70 0.29 1.84 0.62 0.38 4.14 2.19 7.48 7.67 3.55 3.29 0.78 5.35
EDUCATION & HEALTH SERVICES............ 44090 44081 44137 44728 45192 45413 43734 45578 44602 45741 44608 45128 44284 44767 45132
% Chg Same QtrLast Yr...............conee. 0.98 0.59 1.03 -0.22 2.50 3.02 -0.91 1.90 -1.30 0.72 2.00 -0.99 1.32 1.09 0.82
LEISURE & HOSPITALITY .....cvviiiiienne. 20117 20056 21410 21693 20443 20825 21601 22229 20823 20651 21783 22514 20704 21141 21372
% Chg Same QtrLast Yr..................... 4.70 3.83 6.61 217 1.62 3.84 0.89 2.47 1.86 -0.84 0.84 1.28 5.12 2.1 1.09
OTHER SERVICES..........coiiiiiiiiiiieens 38255 39282 38583 40365 39175 39476 39902 39565 40692 39371 39697 40204 38561 39729 39831
% Chg Same Qtr Last Yr............c.oceuee 2.42 5.07 -0.89 5.88 2.40 0.49 3.42 -1.98 3.87 -0.27 -0.51 1.61 215 3.03 0.26
GOVERNMENT......ciiiiiiiiiieeeeens 39746 40667 39138 39926 41089 42253 39986 41226 41068 44188 40727 41219 39712 40814 41802
% Chg Same Qtr Last Yr.........c..ccveenes 0.42 1.67 2.26 1.61 3.38 3.90 217 3.25 -0.05 4.58 1.85 -0.02 1.43 2.78 242
FEDERAL, CIVILIAN..........cooiiiiiiiiennn, 62377 67682 70382 70958 70830 70772 70474 71018 71110 71122 71487 71984 66894 70759 71184
% Chg Same Qtr Last Yr..................... -1.06 5.54 8.12 569 13.55 4.57 0.13 0.08 0.40 0.49 1.44 1.36 4.35 5.78 0.60
STATE & LOCAL......ceviiiiiieieeeee 36345 36873 35080 35855 37068 38308 35978 37307 37033 40463 36724 37220 35992 36802 37882
% Chg Same Qtr Last Yr..................... -0.11 0.35 0.81 0.52 1.99 3.89 2.56 4.05 -0.09 5.62 2.07 -0.23 0.41 2.25 2.93
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Table 14: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (current dollars) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2010 2011 2012

TOTAL NONFARM. ..ot 42255 42396 42620 43176 43309 43355 43104 44127 44412 44304 45068 44604 42338 43236 44478

% Chg Prev Qtr SAAR.......ccovviiiinnn, 1.67 1.34 214 5.32 1.24 042 -2.29 9.83 2.61 -0.97 7.08 -4.05 3.36 212 2.87

% Chg Same Qtr Last Yr............coceneen. 2.99 3.50 2.83 2.61 2.50 2.26 1.13 2.20 2.55 2.19 4.56 1.08 3.36 212 2.87
NATURAL RESOURCES, MINING

AND CONSTRUCTION...........ccoeeeveveeeeee. 46794 46795 45966 48800 48680 48139 47649 50615 47797 47500 48876 49564 46733 48317 48697

% Chg Prev Qtr SAAR.......cccvviiinnn, -4.81 0.01 -6.90 27.04 -098 -437 -402 2732 -2047 -247 1210 5.75 3.70 3.39 0.79

% Chg Same Qtr Last Yr............c.ceneen. 4.76 3.98 3.33 3.01 4.03 2.87 3.66 372 -181 -1.33 2.58 -2.08 3.70 3.39 0.79

MANUFACTURING........coiieiieiiiieeeen, 52095 52162 52529 53503 52657 53356 52039 54176 57835 54308 58443 56965 52061 52889 56191

% Chg Prev Qtr SAAR.......ccovvviniiennn, 5.03 0.52 2.85 762 -6.18 542 951 1747 29.87 -2225 3412 -9.74 6.35 1.59 6.24

% Chg Same Qtr Last Yr..............cee.... 5.00 6.35 2.30 3.97 1.08 229 -0.93 1.26 9.83 1.78  12.31 5.15 6.35 1.59 6.24

DURABLE GOODS.........ccoiviiiiieiiieiennns 51621 51408 50817 52143 51282 52079 51711 53494 59651 54417 59152 57493 51152 51804 56679

% Chg Prev Qtr SAAR.......ccovvviiinnn, 694 -164 -453 1086 -6.44 6.36 -2.80 14.52 5462 -30.74 39.62 -10.75 5.95 1.27 9.41

% Chg Same Qtr Last Yr............coceneen. 6.40 728 -0.17 272 -0.66 1.30 1.76 259 16.32 449 14.39 7.48 5.95 1.27 9.41

NONDURABLE GOODS..........ccccvvevnennen. 52771 53255 55045 55527 54727 55317 52551 55261 54892 54130 57273 56089 53377 54531 55389

% Chg Prev Qtr SAAR.......ccovvviniiinnn, 2.59 3.72 14.13 3.56 -5.64 438 -18.55 2228 -264 -544 2533 -8.01 6.95 2.16 1.57

% Chg Same Qtr Last Yr..........ccoeeuneee 3.12 5.18 5.91 5.90 3.71 3.87 -453 -048 0.30 -2.15 8.99 1.50 6.95 2.16 1.57

TRADE, TRANSPORTATION, UTILITIES...... 39547 39563 39009 40369 40325 40503 40126 40605 41555 41082 41792 41649 39200 40331 41258

% Chg Prev Qtr SAAR.......ccieiinnn, 9.26 0.16 -548 1469 -0.43 1.78 -3.68 4.86 9.69 -448 7.09 -1.36 3.09 2.89 2.30

% Chg Same Qtr Last Yr............c.ceneen. 3.97 5.01 1.62 4.36 1.97 2.38 2.86 0.58 3.05 1.43 415 2.57 3.09 2.89 2.30

WHOLESALE TRADE..........ccocviieeeenns 57700 59338 58055 59897 59992 59814 60042 61495 62545 60974 65108 64989 58044 59936 62531

% Chg Prev Qtr SAAR.......ccovviiniiennn, 438 1185 -837 13.31 0.63 -1.18 1.53 10.04 7.00 -9.68 30.01 -0.73 3.48 3.26 4.33

% Chg Same Qtr Last Yr..........cceeeuneee 2.82 5.97 3.48 4.93 3.97 0.80 3.42 2.67 4.26 1.94 8.44 5.68 3.48 3.26 4.33

RETAIL TRADE.......cciiiiiii 28205 27476 27331 28143 27788 28589 28303 28041 29220 28540 28476 28324 27498 28206 28569

% Chg Prev Qtr SAAR.......ccvieiinnn, 1943 -995 -2.09 1244 -496 1204 -393 -366 1792 -899 -090 -212 3.54 2.57 1.29

% Chg Same Qtr Last Yr.............ceneen. 6.75 3.67 1.24 431 -1.48 4.05 3.56 -0.36 516 -0.17 0.61 1.01 3.54 2.57 1.29

TRANSPORTATION & UTILITIES............ 50036 50173 49289 51452 51819 50772 49484 50781 51019 51776 51461 51944 49764 50882 51259

% Chg Prev Qtr SAAR.......ccevviiniinnn, 3.91 110 -6.86 18.75 288 -7.84 -9.77 10.90 1.88 6.07 -242 3.81 3.30 2.25 0.74

% Chg Same Qtr Last Yr..............cee.... 3.35 6.26 0.52 3.82 3.56 1.19 040 -130 -1.54 1.98 3.99 2.29 3.30 2.25 0.74

INFORMATION. ....iiiiiicice e 52807 54329 52744 54484 57273 56524 56710 57211 59863 59323 60634 62249 53384 56248 59258

% Chg Prev Qtr SAAR... ... -6.17 1203 -11.17 1386 2210 -5.12 1.32 3.58 19.87 -3.56 9.14 11.09 3.59 5.37 5.35

% Chg Same Qtr Last Yr............c.ceneen. 3.83 3.54 0.77 1.55 8.46 4.04 7.52 5.01 4.52 4.95 6.92 8.80 3.59 5.37 5.35

FINANCIAL ACTIVITIES......ccoiiiiiiiieieenns 60841 62314 64329 63087 62874 62088 63768 65433 65478 61198 65028 60386 61696 62954 64284

% Chg Prev Qtr SAAR.......ccovviiiiiennn, 10.82 10.04 1358 -750 -135 -490 11.27 10.86 0.28 -23.69 27.48 -25.64 712 2.04 2.11

% Chg Same Qtr Last Yr............c.ceee.n. 6.20 744 11.40 6.39 3.34 -0.36 -0.87 3.72 414 -1.43 198 -7.71 712 2.04 2.1

(CONTINUED ON NEXT PAGE)
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Table 14: Tennessee Average Annual Wage and Salary Rate by Sector, Seasonally Adjusted (current dollars)

September 2013

Historical Data

Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 _ 2010 2011 2012
PROFESSIONAL & BUSINESS SERVICES... 47515 47453 48682 48168 48347 47673 48867 50110 49363 51223 52735 51782 47945 48264 50858
% Chg Prev Qtr SAAR.........ccco.counenn. 501 052 1076 -4.15 149 -545 1040 1057 -5.83 1594 1234 -7.04 327 067 537
% Chg Same Qtr Last Yr.................... 188 126 361 008 175 046 038 403 210 744 792 334 327 067 537
EDUCATION & HEALTH SERVICES............ 44071 44010 44409 44563 45141 45276 44004 45411 44508 45644 44964 45094 44287 44746 45132
% Chg Prev Qtr SAAR........ccc..ccc..oo..c. 516 055 367 140 528 120 -10.77 1341 772 1061 583 147 127 104 086
% Chg Same Qtr Last Yr..................... 099 045 092 -021 243 288 -091 190 -1.40 081 218 070 127 104  0.86
LEISURE & HOSPITALITY ........ccoooonnina. 20666 20597 21156 20751 21009 21378 21346 21278 21357 21226 21560 21546 20685 21121 21355
% Chg Prev Qtr SAAR...... 694 -1.33 11.31 -745 507 7.21 -059 -127 150 -244 646 -026 506 211 111
% Chg Same Qtr Last Yr 480 374 649 211 166 379 090 254 166 -071 100 126 506 211 111
OTHER SERVICES.........c.coiviiiiinrnn. 38547 39514 38458 39993 39482 39681 39772 39209 40978 39534 39748 39635 38568 39732 39867
% Chg Prev Qtr SAAR........ccc..cccoo..c. 866 1042 -1027 1696 501 203 092 -554 1930 -13.37 218 -1.13 216 302 034
% Chg Same Qtr Last Yr..................... 243 518 -095 593 243 042 342 -1.96 379 -037 -006 109 216 302 034
GOVERNMENT........ooomiiininiiiinnnnes 39447 39599 39940 40416 40928 41077 40817 41743 40946 42879 41397 41529 39679 40810 41741
% Chg Prev Qtr SAAR.........ccc..counn.ne. -280 156 348 485 517 146 -250 938 -7.42 2027 -1312 128 143 285 228
% Chg Same Qtr Last Yr.................... 041 157 222 173 376 373 220 328 004 439 142 -051 143 285 228
FEDERAL, CIVILIAN...........coooirriniin, 60946 66532 70849 71956 71537 69850 71036 71734 71538 71601 67835 69611 66512 71095 70677
% Chg Prev Qtr SAAR...... 4202 2859 639 -231 910 69 399 -109 035 -1943 1089 403 689 -0.59
% Chg Same Qr Last Yr 417 768 625 1738 499 026 -031 000 251 -451 -296 403 689 -0.59
STATE & LOCAL........coovommriacciian. 36157 35857 35863 36286 36854 37164 36787 37787 36878 39070 37677 37705 35987 36773 37853
% Chg Prev Qtr SAAR 094 -327 006 480 642 341 -400 1131 -927 2597 -1351 029 046 218 294
% Chg Same Qtr Last Yr.................... 005 041 082 059 193 365 258 414 006 513 242 -022 046 218 294

Center for Business and Economic Research, University of Tennessee
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Table 15: Tennessee Civilian Labor Force and Unemployment Rate, Not Seasonally Adjusted

September 2013

Historical Data

Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012

CIVILIAN LABOR FORCE (THOUS)........... 3108 3110 3105 3098 3122 3131 3117 3085 3117 3122 3131 3100 3126 3080 3117 3114
% Chg Same QtrLast Yr.................... 2.09 2.25 3.13 3.45 0.45 0.66 037 -042 -0.18 -0.28 0.44 0.49 0.30 1.56 121 -0.11
EMPLOYED PERSONS (THOUS).......... 2811 2817 2816 2788 2829 2839 2858 2823 2866 2870 2897 2844 2864 2777 2829 2864
% Chg Same Qtr Last Yr.................... 3.48 3.84 4.19 4.63 0.64 0.78 1.50 1.24 1.33 1.08 1.38 0.73  -0.06 2.36 1.85 1.26
UNEMPLOYED PERSONS (THOUS)...... 298 293 290 309 294 291 259 262 250 252 233 256 262 302 288 249
% Chg Same QtrLast Yr.................... -9.39 -1081 -6.10 -6.10 -1.36 -049 -10.67 -1534 -14.74 -1345 -9.94 -2.09 4.46 -5.32  -467 -13.50
PARTICIPATION RATE (PERCENT).......... 62.1 62.0 61.8 61.5 61.8 61.8 61.3 60.5 60.9 60.9 60.8 60.1 60.4 61.5 61.6 60.8
% Chg Same QtrLast Yr.................... 1.13 1.39 2.36 255 -054 -044 -08 -162 -138 -146 -0.74 -069 -0.87 0.64 0.16  -1.30
UNEMPLOYMENT RATE (PERCENT)........ 9.6 9.4 9.3 10.0 9.4 9.3 8.3 8.5 8.0 8.1 7.4 8.3 8.4 9.8 9.3 8.0

Center for Business and Economic Research, University of Tennessee
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Table 16: Tennessee Civilian Labor Force and Unemployment Rate, Seasonally Adjusted

September 2013

Historical Data

Annual

2010:2 2010:3 2010:4 2011:1

2011:2 2011:3 2011:4 2012:1

2012:2 2012:3

2012:4 2013:1

2013:2 2010 2011 2012

CIVILIAN LABOR FORCE (THOUS)........... 3098 3094 3103 3121
% Chg Prev Qtr SAAR........ccoeeviinnnn, 10.09 -047 1.17 2.38

% Chg Same Qtr Last Yr.................... 1.77 2.36 3.13 3.22
EMPLOYED PERSONS (THOUS).......... 2796 2801 2805 2823
% Chg Prev Qtr SAAR........ccovveinnnnne, 13.61 0.62 0.60 2.62

% Chg Same Qtr Last Yr.................... 3.07 3.98 4.30 4.23
UNEMPLOYED PERSONS (THOUS)...... 301 293 298 298
% Chg Prev Qtr SAAR.........cccevviinnnnn, -16.81 -10.17 6.72 0.10

% Chg Same Qtr Last Yr.................... -8.90 -10.92 -6.71 -5.48
PARTICIPATION RATE (PERCENT) 61.9 61.7 61.8 62.0
% Chg Prev Qtr SAAR............... 9.27 121 0.42 1.13

% Chg Same QtrLast Yr.................... 0.81 1.49 2.36 2.32

UNEMPLOYMENT RATE (PERCENT)........ 9.7 9.5 9.6 9.6

3119
-0.24
0.70

2824
0.12
0.99

296
-3.62
-1.93

61.7
-1.45
-0.28

9.5

3112
-0.94
0.58

2822
-0.24
0.77

290
-7.52
-1.22

61.4
-2.14
-0.52

9.3

3112
0.02
0.30

2843
2.98
1.36

269
-25.55
-9.72

61.2
-1.18
-0.92

8.6

3111
-0.15
-0.33

2860
2.40
1.31

251
-24.25
-15.80

61.0
-1.33
-1.53

8.1

3112
0.05
-0.25

2859
-0.21
1.22

253
3.05
-14.38

60.8
-1.13
-1.45

8.1

3109
-0.27
-0.09

2858
-0.08
1.26

251
-2.47
-13.23

60.6
-1.45
-1.27

8.1

3121
1.54
0.29

2880
3.14
1.30

241
-15.34
-10.40

60.7
0.35
-0.89

7.7

3130
1.06
0.59

2886
0.82
0.91

244
3.99
-3.01

60.6
-0.12
-0.59

7.8

3128 3080 3116 3113
-0.20 1.54 1.19  -0.09
0.53 1.54 1.19 -0.09

2870 2778 2828 2864
-2.22 2.35 1.82 1.27
0.40 2.35 1.82 1.27

258 302 288 249
26.16 -5.32 -461 -13.53
2.02 -6.32 -461 -13.53

60.4 61.5 616 60.8
-1.37 0.63 0.14 -1.29
-0.65 0.63 0.14 -1.29

8.3 9.8 9.2 8.0

Center for Business and Economic Research, University of Tennessee
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Table 17: Tennessee Taxable Sales, Not Seasonally Adjusted (millions of 2009 dollars) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012

TOTAL TAXABLE SALES........cciiiiiiiiiiiens 22152 21689 23149 20669 22775 22475 24053 22051 23405 22630 24354 21967 23940 86978 89971 92441

% Chg Same Qtr Last Yr..........ocovevvenennnns 1.65 1.95 2.05 3.40 2.81 3.62 3.91 6.69 277 0.69 1.25 -0.38 2.28 0.92 3.44 2.74

AUTO DEALERS.........cooiiiiii, 1970 1996 1800 1965 2074 2077 1975 2219 2225 2270 2041 2246 2317 7540 8090 8754

% Chg Same Qtr Last Yr........c..coveviienennnns 14.53 726 1521 10.76 524 408 9.69 1294 7.29 9.28 3.35 124 415 12.17 7.29 8.21

PURCHASES FROM MANUFACTURERS....... 938 919 993 816 995 1008 1039 804 975 930 1121 808 993 3605 3858 3830

% Chg Same Qtr Last Yr........c.ccoveiveeennns 7.21 1.72 7.04 8.14 6.08 9.65 463 -151 -198 -7.76 7.88 0.54 1.78 3.25 7.02 -0.74

MISCELLANEOUS DURABLE GOODS........... 3889 3659 3653 3271 3982 3857 3875 3694 4083 3742 3902 3500 4195 14283 14985 15421

% Chg Same Qtr Last Yr..........ccooevviiennnns 8.30 494 442 6.14 2.37 5.41 6.09 12.92 255 -297 0.68 -5.26 2.74 395 491 291

EATING AND DRINKING PLACES................. 2281 2291 2200 2159 2334 2341 2301 2345 2463 2423 2389 2358 2561 8911 9135 9620

% Chg Same Qtr Last Yr..........ccooevveennns 0.71 2.81 0.90 0.90 2.31 2.21 459 8.62 5.54 3.50 3.83 0.56 3.96 0.81 2.51 5.31

FOOD STORES......ccuiiiiiiiiiieeiieeeeeeen 2161 2188 2348 2049 2190 2200 2420 2143 2256 2279 2463 2256 2334 8740 8858 9140

% Chg Same Qtr Last Yr..........ccovevvienennnns -1.28 0.02 1.23 0.21 1.35 0.53 3.08 4.62 3.01 3.60 1.78 5.27 3.46 -0.86 1.34 3.19

LIQUOR STORES........ccuviiiiiiiiincieiica, 163 160 199 157 167 166 210 172 183 174 219 178 184 674 700 748

% Chg Same Qtr Last Yr........c.ccovevvieneennns 329 290 292 3.22 233 415 5.54 9.21 9.59 4.96 4.34 3.68 0.79 2.53 3.91 6.83

HOTELS AND MOTELS.........ccooiiiiiiiieenne, 541 555 509 443 609 627 566 496 639 627 583 504 632 2030 2244 2345

% Chg Same QtrLast Yr..........ccooevieennnns 0.60 147 -153 417 1263 1292 11.09 1211 4.90 0.06 2.99 145 -1.07 -0.16  10.55 4.49

OTHER RETAIL AND SERVICE............ccuuen. 6609 6462 7639 6326 6813 6672 7799 6699 7080 6793 7870 6719 7199 26860 27610 28442

% Chg Same Qtr Last Yr..........ccoeeiveneennns 0.61 0.94 1.01 2.84 3.09 3.26 2.10 5.89 3.93 1.81 0.91 0.30 1.68 0.27 2.79 3.01

MISCELLANEOUS NONDURABLE GOODS.... 1862 1768 2132 1762 1895 1836 2181 1883 1963 1873 2224 1898 2001 7517 7674 7943

% Chg Same QtrLast Yr.........c.ccoeviinnennnn 3.56 1.75 1.39 0.38 1.75 3.86 2.31 6.88 3.61 1.98 1.98 0.78 1.94 2.15 2.09 3.51

TRANSPORTATION, COMMUNICATION........ 1738 1692 1676 1722 1718 1690 1687 1597 1538 1520 1541 1502 1524 6817 6816 6197

% Chg Same Qtr Last Yr........cc.covvvivenennnns -16.89 -4.27 -7.94 0.64 -1.20 -0.10 0.65 -7.23 -1043 -10.10 -863 -6.00 -0.93 -11.90 -0.01 -9.09

PER CAPITA ($)eeeneeeiiieeeeie e 3502 3423 3648 3248 3569 3513 3749 3428 3629 3500 3756 3379 3673 13737 14080 14313

% Chg Same QtrLast Yr........c.ocovevvveneennes 0.85 1.23 1.40 2.64 1.93 2.62 2.79 5.54 167 -0.38 0.18 -1.43 1.20 0.17 2.49 1.66

Center for Business and Economic Research, University of Tennessee
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Table 18: Tennessee Taxable Sales, Seasonally Adjusted (millions of 2009 dollars) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012

TOTAL TAXABLE SALES..........coiiiiiiiieeenns 21813 21823 21942 22089 22405 22648 22822 23548 23017 22836 23103 23434 23546 86957 89963 92503

% Chg Prev Qtr SAAR........ccoiiiiiiinins 8.36 0.18 2.21 2.69 5.84 4.41 312 1333 -8.71 -3.10 4.75 5.85 1.93 0.85 3.46 2.82

% Chg Same Qtr Last Yr.........ccocoevininnenns 1.47 2.07 2.14 3.32 2.71 3.78 4.01 6.60 2.73 0.83 1.23 -0.48 2.30 0.85 3.46 2.82

AUTODEALERS.........ciiiiiieeeea 1887 1905 1971 1966 1992 1994 2153 2212 2142 2186 2218 2235 2236 7548 8104 8759

% Chg Prev Qtr SAAR........ociiiiiiiieannes 24.83 3.93 1453 -1.00 5.30 0.41 36.04 11.37 -12.02 8.53 5.98 3.02 0.26 12.25 7.37 8.07

% Chg Same Qtr Last Yr.......c..ccooveiiniannns 14.84 792 1480 10.13 5.54 4.64 9.24 1250 7.56 9.67 3.03 1.05 440 12.25 7.37 8.07

PURCHASES FROM MANUFACTURERS....... 913 891 918 954 965 977 960 943 944 901 1035 948 960 3597 3855 3823

% Chg Prev Qtr SAAR.........cooiiiiiiiienns 18.81 -943 1248 16.59 5.04 475 -6.82 -6.90 0.73 -17.08 74.38 -29.70 5.21 3.01 717 -0.83

% Chg Same Qtr Last Yr......c..covveiinnennnn. 6.82 1.46 6.89 8.99 5.69 9.60 456 -1.16 -2.19 -7.74 7.91 0.59 1.69 3.01 717 -0.83

MISCELLANEOUS DURABLE GOODS 3602 3595 3629 3726 3810 3809 4097 3816 3705 3833 3879 3919 14260 14973 15451

% Chg Prev Qtr SAAR.........cooviiiiiiiins -5.17 -0.75 3.85 11.13 9.33 -0.11 33.86 -24.74 -11.12 14.50 4.89 4.26 3.73 5.00 3.19

% Chg Same Qtr Last Yr.........cocoeviniinenn. 5.24 4.28 6.28 2.09 5.78 5.96 12.90 242 -275 0.63 -5.32 2.71 3.73 5.00 3.19

EATING AND DRINKING PLACES................. 2249 2232 2230 2268 2302 2334 2424 2391 2385 2423 2437 2484 8910 9134 9622

% Chg Prev Qtr SAAR........ccoviiiiiiiins 517 -3.03 -0.35 6.90 6.19 566 16.26 -532 -0.99 6.61 2.38 7.81 0.77 2.52 5.34

% Chg Same Qtr Last Yr.........cocoeevvvenenns 2.89 0.87 1.06 2.09 2.34 4.56 8.67 5.42 3.59 3.82 0.57 3.89 0.77 2.52 5.34

FOOD STORES.......c.iiiiiiieeeieeeee 2184 2198 2177 2212 2201 2265 2271 2279 2284 2304 2389 2359 8741 8855 9139

% Chg Prev Qtr SAAR........ 0.62 253 -3.82 6.62 -1.87 12.06 1.12 1.45 0.89 3.47 1563 -5.05 -0.93 1.30 3.21

% Chg Same Qtr Last Yr 0.36 1.08 -0.05 1.42 0.78 3.05 4.35 3.06 3.78 1.73 5.20 3.47 -0.93 1.30 3.21

LIQUOR STORES.......ccviiiiiiiiiceeeeieieans 168 170 171 170 172 177 180 185 189 186 188 192 190 673 699 748

% Chg Prev Qtr SAAR........ccoviiiiiiinins 10.53 3.46 227 -272 599 11.70 793 11.33 715 -5.56 5.25 8.47 -442 2.48 3.82 6.97

% Chg Same Qtr Last Yr.........ccocoeevinennenns 3.13 2.92 2.96 3.28 2.20 4.18 5.59 9.21 9.51 5.01 4.35 3.67 0.75 2.48 3.82 6.97

HOTELS AND MOTELS.........cooviiiieieienens 504 508 511 530 564 575 572 591 589 576 591 598 583 2033 2241 2348

% Chg Prev Qtr SAAR........ -5.27 3.87 1.80 16.10 27.64 842 -213 1411 -117 -8.59 10.76 442 -9.49 -0.25 10.19 4.79

% Chg Same Qtr Last Yr 0.07 141 -0.59 3.85 1189 13.09 11.98 11.50 4.59 0.22 3.37 1.10 -1.10 -0.25 10.19 4.79

OTHER RETAIL AND SERVICE..................... 6688 6737 6777 6832 6889 6966 6928 7220 7153 7100 6999 7231 7273 26862 27615 28472

% Chg Prev Qtr SAAR 1.69 2.95 2.41 3.27 3.42 453 -216 1798 -3.68 -296 -555 13.95 2.35 0.23 2.81 3.10

% Chg Same Qtr Last Yr.......c..ccoeveiinnennnn. 0.47 1.02 1.21 2.58 3.01 3.40 2.23 5.69 3.83 1.92 1.02 0.15 1.68 0.23 2.81 3.10

MISCELLANEOUS NONDURABLE GOODS.... 1897 1867 1882 1881 1922 1941 1931 2007 1987 1982 1972 2021 2025 7522 7675 7948

% Chg Prev Qtr SAAR.........cooiiiiiinins 450 -6.17 3.15 -0.13 9.04 398 -195 16.63 -393 -1.07 -2.01 10.33 0.76 213 2.04 3.55

% Chg Same Qtr Last Yr..........ocoovivinenn. 3.03 1.80 1.86 0.25 1.32 3.96 2.65 6.71 3.38 2.10 2.09 0.68 1.89 213 2.04 3.55

TRANSPORTATION, COMMUNICATION........ 1703 1709 1689 1721 1695 1705 1690 1597 1526 1531 1539 1503 1516 6811 6811 6194

% Chg Prev Qtr SAAR.........covviiiiiiienns -1.29 133 -4.67 7.81 -5.86 240 -3.50 -20.18 -16.66 1.27 1.99 -8.90 3.57 -11.91 0.01 -9.07

% Chg Same Qtr Last Yr.........ccccovevivvennnns -16.38 -4.09 -8.67 069 -049 -0.23 0.07 -717 -996 -10.21 -8.96 -590 -0.65 -11.91 0.01 -9.07

PER CAPITA ($)..iiiieee e, 3448 3444 3458 3471 3511 3540 3558 3661 3569 3531 3563 3605 3612 13735 14080 14324

% Chg Prev Qtr SAAR........ccovviiiiiinins 768 -0.45 1.57 1.58 4.70 3.29 201 1212 -9.68 -4.13 3.64 4.73 0.85 0.10 2.51 1.73

% Chg Same Qtr Last Yr.........ccocovvviivinenns 0.68 1.35 1.50 2.55 1.83 2.78 2.89 5.46 164 -0.24 0.16 -1.54 1.22 0.10 2.51 1.73
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Table 19: Tennessee Taxable Sales, Not Seasonally Adjusted (millions of current dollars) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012

TOTAL TAXABLE SALES..........civiiiiiiiiiieen, 22462 22057 23667 21288 23672 23493 25227 23258 24751 24032 25967 23485 25596 88431 93679 98007

% Chg Same QtrLast Yr........ccoovviiniinnennn. 3.45 3.42 3.36 5.15 5.38 6.51 6.59 9.25 4.56 2.30 2.93 0.98 3.41 2.58 5.93 4.62

AUTODEALERS........coiiiiiee 1998 2030 1841 2023 2155 2171 2071 2340 2353 2411 2176 2401 2477 7665 8421 9279

% Chg Same QtrLast Yr........ccocovviiiinnennn. 16.56 8.81 16.70 12.64 7.87 6.98 1252 15.65 9.16 11.02 5.07 2.62 5.30 14.02 9.87 10.19

PURCHASES FROM MANUFACTURERS....... 951 935 1015 840 1034 1054 1090 848 1031 987 1195 864 1061 3666 4018 4062

% Chg Same QtrLast Yr.........ccoeevvneennnn. 9.12 3.19 8.42 9.97 8.73 12.71 7.33 0.86 -0.27 -6.29 9.67 1.92 2.91 4.94 9.62 1.08

MISCELLANEOUS DURABLE GOODS........... 3944 3721 3735 3369 4139 4031 4064 3896 4318 3974 4160 3741 4485 14520 15603 16348

% Chg Same QtrLast Yr.........ccocevineennen. 10.22 6.46 5.76 7.94 4.94 8.35 8.83 1564 434 -1.43 236 -3.97 3.87 5.66 7.46 4.77

EATING AND DRINKING PLACES................. 2313 2329 2249 2223 2426 2447 2413 2473 2605 2573 2548 2521 2738 9059 9510 10198

% Chg Same QtrLast Yr..........cooveiinnnnn. 2.50 4.29 2.21 2.61 4.87 5.05 729 11.23 7.38 5.14 5.56 1.93 5.11 2.48 4.98 7.24

FOOD STORES.........iiiiiiiiiieiieeeeeee 2191 2225 2400 2110 2276 2299 2538 2260 2385 2420 2626 2412 2495 8886 9223 9692

% Chg Same Qtr Last Yr.. 0.48 1.46 2.53 1.91 3.89 3.33 5.74 7.14 4.80 5.25 3.47 6.71 4.60 0.78 3.79 5.08

LIQUOR STORES.............. 165 162 204 162 173 174 220 181 193 185 234 190 197 685 729 793

% Chg Same QtrLast Yr........ccocovviiiinennnn 5.12 4.38 4.24 4.96 4.89 7.05 8.27 11.83 11.50 6.64 6.07 5.09 1.90 4.20 6.42 8.77

HOTELS AND MOTELS.........cccoiiiiieennn. 548 565 521 456 633 655 593 524 675 666 621 538 676 2064 2338 2486

% Chg Same QtrLast Yr.......coocovviiiinnennn. 2.39 293 -0.26 593 1545 16.07 13.96 14.80 6.73 1.65 4.70 2.84 0.02 147 13.26 6.36

OTHER RETAIL AND SERVICE..................... 6701 6571 7810 6516 7081 6974 8180 7065 7488 7214 8392 7183 7697 27312 28751 30158

% Chg Same QtrLast Yr.........ccoceiveennen. 2.40 2.40 2.31 4.58 5.67 6.13 4.74 8.43 5.74 3.43 2.59 1.67 2.80 1.91 5.27 4.89

MISCELLANEOUS NONDURABLE GOODS.... 1888 1798 2180 1815 1969 1920 2288 1986 2076 1989 2372 2029 2139 7643 7991 8422

% Chg Same QtrLast Yr.........ccocevveeennnn. 5.40 3.22 2.69 2.08 4.30 6.75 4.96 9.45 5.41 3.60 3.68 2.15 3.06 3.82 4.55 5.40

TRANSPORTATION, COMMUNICATION........ 1763 1721 1713 1774 1785 1767 1769 1685 1627 1614 1643 1605 1630 6930 7095 6569

% Chg Same QtrLast Yr........cocoeiiiinennn. -15.41 -2.89 -6.75 2.35 1.28 2.68 325 -500 -887 -866 -7.11 -4.72 0.17 -10.42 238 -7.41

PER CAPITA ($). i, 3551 3481 3729 3345 3710 3672 3932 3616 3838 3716 4005 3612 3927 13967 14660 15174

% Chg Same QtrLast Yr........cocovviiiinnennn. 2.65 2.69 2.71 4.37 4.48 5.48 5.44 8.08 3.44 1.21 1.84 -0.09 2.32 1.82 4.96 3.51
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Table 20: Tennessee Taxable Sales, Seasonally Adjusted (millions of current dollars) September 2013
Historical Data Annual

2010:2 2010:3 2010:4 2011:1 2011:2 2011:3 2011:4 2012:1 2012:2 2012:3 2012:4 2013:1 2013:2 2010 2011 2012

TOTAL TAXABLE SALES.........ciiiiiiieiiieeens 22118 22193 22434 22750 23287 23673 23936 24836 24340 24251 24633 25053 25175 88398 93647 98059

% Chg Prev Qtr SAAR........ccoiiiiiiiiien, 8.86 1.38 4.40 5.77 9.77 6.81 451 1591 -7.74 -1.47 6.45 7.00 1.96 2.53 5.94 4.71

% Chg Same Qtr Last Yr.........cccoevininnnn. 3.27 3.54 3.46 5.07 5.29 6.67 6.70 9.17 4.52 2.44 2.91 0.87 3.43 2.53 5.94 4.71

AUTO DEALERS.........ciiiiieeeeeeeeeean 1913 1938 2015 2025 2070 2084 2258 2333 2265 2322 2365 2389 2391 7674 8437 9285

% Chg Prev Qtr SAAR........ooiiiiiiiieennn. 25.40 517 16.99 1.96 9.21 272 37.88 1390 -11.09 10.36 7.71 413 0.29 14.09 9.94 10.05

% Chg Same QtrLast Yr.......c..covveiinennne. 16.88 948 16.28 11.99 8.19 755 12.06 15.21 943 11.41 4.74 242 5.55 14.09 9.94 10.05

PURCHASES FROM MANUFACTURERS....... 926 906 938 982 1003 1021 1006 994 999 957 1104 1014 1027 3657 4013 4054

% Chg Prev Qtr SAAR........oooiiiiiiiiinns 19.35 -8.35 14.89 20.09 8.94 716 -557 -4.78 1.80 -15.68 77.21 -28.94 5.25 4.72 9.74 1.02

% Chg Same QtrLast Yr........ccocovvvveninnenns 8.72 2.92 8.27 10.84 8.33 12.65 7.26 122 -048 -6.27 9.70 1.96 2.81 4.72 9.74 1.02

MISCELLANEOUS DURABLE GOODS........... 3701 3663 3675 3738 3873 3982 3995 4321 4035 3935 4087 4147 4191 14497 15587 16378

% Chg Prev Qtr SAAR.........coiiiiiiiiins 31.12 -4.04 1.38 6.96 1525 11.83 124 36.90 -23.94 -9.62 16.37 6.02 4.29 5.45 7.52 5.07

% Chg Same Qtr Last Yr.........cccovevveiinnenns 9.86 6.76 5.62 8.08 4.65 8.73 8.69 15.61 420 -1.20 2.30 -4.03 3.85 5.45 7.52 5.07

EATING AND DRINKING PLACES................. 2252 2288 2282 2297 2357 2406 2448 2556 2528 2532 2584 2606 2656 9057 9508 10200

% Chg Prev Qtr SAAR.........coiiiiiiiiin, 3.10 6.42 -0.95 2.63 10.87 8.63 7.08 1891 -4.32 0.68 8.34 3.49 7.85 2.44 4.98 7.28

% Chg Same QtrLast Yr.........cccoovvninnnn. 2.34 4.37 217 2.77 4.65 5.19 7.26 11.28 7.26 5.24 5.55 1.94 5.04 2.44 4.98 7.28

FOOD STORES.......coiiiieiieiiceieeeeeeeeens 2211 2221 2247 2242 2299 2301 2375 2395 2410 2426 2457 2554 2522 8885 9217 9689

% Chg Prev Qtr SAAR........ooiiiiiiiiieenne. 1.05 1.81 472 -094 10.58 0.38 13.57 3.42 2.52 2.60 516 16.88 -5.02 0.72 3.73 5.1

% Chg Same QtrLast Yr.........ccooeeienennnn. 0.55 1.81 2.38 1.64 3.96 3.59 5.71 6.85 4.85 5.43 3.42 6.63 4.61 0.72 3.73 5.1

LIQUOR STORES.........cciiiiiiiiiie 171 173 175 175 179 185 189 195 199 197 201 205 203 685 728 793

% Chg Prev Qtr SAAR........ccoviiiiiiiies 11.04 4.69 4.47 0.20 9.92 14.26 9.39 13.86 8.29 -3.97 6.96 9.64 -4.39 417 6.32 8.93

% Chg Same QtrLast Yr.........cccoevvininninns 4.96 4.41 4.29 5.03 4.76 7.08 832 1184 1142 6.68 6.08 5.09 1.87 4.17 6.32 8.93

HOTELS AND MOTELS........coviiiiiiiiienns 511 517 522 546 586 601 600 623 623 612 630 639 623 2067 2333 2489

% Chg Prev Qtr SAAR........ccoiiiiiiiiiins -4.84 5.11 3.99 1958 3237 1091 -081 16.70 -0.12 -7.05 12.56 555 -9.46 140 12.85 6.71

% Chg Same QtrLast Yr........ccccovvvveninenns 1.85 2.88 0.69 561 1469 16.24 1487 14.18 6.41 1.82 5.09 2.48 0.00 140 12.85 6.71

OTHER RETAIL AND SERVICE..................... 6781 6851 6929 7036 7161 7281 7266 7615 7564 7539 7462 7731 7776 27307 28745 30182

% Chg Prev Qtr SAAR.........coviiiiiiiien, 2.16 4.18 4.60 6.36 7.25 6.92 -0.84 2066 -265 -1.33 -4.01 1518 2.38 1.89 5.27 5.00

% Chg Same Qtr Last Yr.........cccoevininninns 2.26 2.48 2.51 4.32 5.59 6.28 4.87 8.23 5.64 3.54 2.70 1.52 2.80 1.89 5.27 5.00

MISCELLANEOUS NONDURABLE GOODS.... 1924 1899 1924 1937 1998 2029 2026 2117 2101 2104 2102 2160 2165 7646 7990 8425

% Chg Prev Qtr SAAR........ocoiiiiiiiiiiannes 498 -5.06 5.36 2.87 13.08 6.37 -0.63 19.28 -2.91 060 -0.41 1153 0.80 3.82 4.49 5.45

% Chg Same QtrLast Yr.........ccoiveienninnnn. 4.86 3.26 3.18 1.95 3.86 6.85 5.30 9.27 5.18 3.73 3.78 2.05 3.02 3.82 4.49 5.45

TRANSPORTATION, COMMUNICATION........ 1727 1738 1727 1772 1762 1782 1773 1685 1614 1626 1641 1607 1621 6923 7089 6565

% Chg Prev Qtr SAAR........ocviiiiiiiiinees -0.84 254 -262 11.04 -2.37 475 -219 -18.37 -15.77 2.97 3.64 -7.91 3.60 -10.43 240 -7.39

% Chg Same QtrLast Yr.........cccoevvininninns -14.89 -2.71 -7.50 2.40 2.00 2.54 266 -494 -839 -878 -745 -462 045 -10.43 240 -7.39

PER CAPITA ($).rvn i 3496 3503 3535 3575 3650 3700 3731 3861 3774 3750 3799 3854 3862 13962 14656 15184

% Chg Prev Qtr SAAR........ocoviiiiiiniens 8.17 0.74 3.74 4.63 8.59 5.66 3.39 1467 -872 -251 5.33 5.87 0.88 1.76 4.97 3.60

% Chg Same Qtr Last Yr........ccoovvvninnenns 2.47 2.81 2.80 4.29 4.39 5.64 5.55 8.00 3.41 1.35 1.82 -0.19 2.33 1.76 4.97 3.60
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